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MEXOWHEH KOHCOJNIMAWPAH OOKNAL 3A
OEWHOCTTA

HA TPUMHXAYC NPOMBPTUC AL 3A MbPBUTE
TPU MECELA

HA 2018r.

OTHOCHO: WHdopmaums 3a BaxHW CbOBUTWA, HACTBNUMK Npe3 NbpBOTO TpUmMeceune Ha 2018 1. u ¢
HaTpynBaHe OT Ha4yanoTo Ha puHaHcoBaTa roguHa, cernacHo 4n. 1000, an.4, 1.2 ot 3MNMLK.

I. BAXXHW CBbBUTUA 3A TPUUHXAYC NPOMBPTUC AL,
HACTBMNWUIN NPE3 NbPBOTO TPUMECEYUE HA 2018 r.

TPUAHXAYC MPOMBPTUC All € TLProBcKo [APYXeCTBO, perucTpupaHo B bbnrapus u cse
cepanvuie n aapec Ha ynpasnenue: Codpua — n.k. 1592 6yn. “Xpuctocop Konymb” Ne 43.
CwaebHaTa peructpauus Ha apyxecteoto e 2009 r., rp. BapHa.

MpeameTLT Ha AelHocT Ha MpynaTa npes oTYeTHUs Nepuog BKNKYBA ynpasneHne
W OTAABaHe MoJ HaeMm Ha HeABWXUMU MMOTKU, NPEAOCTaBAHe Ha 3aeMu Ha HedUHaHCOBU
NPeanpuATAA, XOTenuepcka AEeNHOCT, TyponepaTopcka AeWHOCT, TYpPUCTUYECKW YCnyru,
MEHUIKMBHT Ha pecTopaHTu 1 3aBefeHus 3a 6bp30 xpaHeHe.

Ha 29.12.2017 r., ¢ porosop 3a nokynko-npogaxba Ha akuwu, ,Maybp JlopxwmcTukc* EAL
kynyea 161 500 6pos NoMMEHHW akuum C HOMUHANHa CTOMHOCT 1 NeB BCAKa efHa, KoUTo
npegcTasnaeaT 19% ot kanuTtana Ha ,[puiaHxayc MponepTuc” A

Ha 04.04.2018r 6e nposegeHo cbbpaHue Ha obnurayuoHepuTe Ha eMUCUA KOpnopaTUBHU
obnuraumm  ISIN  kon BG2100017164. Ha 3acepjaHveTo npuckcTBaxa JAeama
obnurauvonepu, nputexasawwm 6 300 obnurauun, npeacrasnasawy 100% oT emucusTa Ha
kopnopatmeHu obnurayun ISIN kog BG2100017164.

O6woTo cvbpaHune Ha obnuraumoHepuTe o400pK 1 Npue nNporpama ¢ MepKn 3a NpuBeXxaaHe
B CbOTBETCTBME CBLC 3aN0OXEeHUTE B NMPOCNEKTa 3a AONYyCKaHe Ha ABLNroBM LUEHHW KHWXKA C
ISIN kog BG2100017164 nagageHa ot ,[puiHxayc MNponbptuc’ ALl hnHaHCOBW nokasarenu.
Mporpamarta BkNoYBa CNeAHUTE MEPKU:

1. YBenunyeHve Ha kanutana Ha ,[purHxayc MNponbptuc’ All, nocpenacsomM napvyHa
BHOCKa OT aKUMOHEpWUTE Ha ApYXecTBoTo B pasmep Ha 2 000 000(aga munuoHa) nesa;

2 MpecTpykTypupaHe Ha OCHOBHOTa AeWHOCT Ha ,[punHxayc [Mponeptuc” Al u
Haco4YBaHETO W eAWHCTBEHO B 0BnacTTa Ha NponbPTU MEHWIKMBHTA.
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B uanbnHeHve Ha Touka nbpBa OT nporpamara, Ha npeactoswo obuwo cwbpaHue Ha

akuynonepute Ha ,[puinHxayc lNMponbpTnc” ALl ¢ aata 01.06.2018 r. ce o4aksBa KaTo 4acT oT
OHeBHUA pen na Obae B3eTO CNefHoTOo pelleHue:

lpuemaHe Ha peweHue 3a yeenu4yagaHe Ha kanumana Ha , lpuldHxayc nponspmuc” AL om
850 000 nesa (ocemcmomuH u nemdecem xunadu neea) Ha 2 850 000 nesa (0sa MunuoHa
ocemcmomuH U nemdecem neea) 4pe3 usdasarHemo Ha Hoeu 2 000 000 (0ea murnuoHa)
bpos aKkyuu ¢ HOMUHanHa U emucuoHHa cmotHocm 1 (eOuH) nee scsika eGHa, om CbUUs U0
U Kriac kamo chblujecmeysaujama emucusa akyuu Ha opyxecmsomo, Kamo eceku eduH om
akyuoHepume npudobusa makasa 4Yacm om HO8UME akyuu, Koamo cwkomeemcmea Ha
Hezoeus 051 @ kanumana npedu ygenudeHuemo.

Peanuzupanu dimHaHcOBM pe3ynTaTu nNpe3 NnbpBoTO TpUmMeceune Ha 2018 roguHa

CbrnacHo MexaAnHHWUA koHconuaupaH uHaHcos oTHeT Ha [Mpuitnxayc MponspTtuc Al 3a nbpeuTe TpK
meceua Ha 2018 roavHa duHaHCOBUAT pesynTaTt e 3aryba B pasmep Ha 151 xunsgu nesa, KOETo
npenctaensea pweT oT 54.38% B cpaBHenue ¢ 31.03.2017 r. MNevanbarta oT onepaTuBHa AeWHOCT Ha
LPYKEeCTBOTO yBenu4yaea CBOSA pasMmep cbeC 147 xun.ne., Karo Bbanuia Ha (94) xun.ne. cnpamo (241)
XUN.NB. KbM Kpas Ha NbpBO Tpumeceyne Ha 2017 1.

Mpe3 oryeTHus nepuoa Mpynata e peanusupana 2 101 xun. nB. NpUXoaW OT OCHOBHAa AelHocT n 89
xun. ne. uHaHcoBW npuxoau. [eHepupaHuTe KOHCONMWAUPaHW NPWXOAM OT OCHOBHa AelHocT
otbenaasar pbeT oT 16.92% kbm 31.03.2018 r. cnpamo cblwma nepuog Ha 2017 1., AbmKalo ce Ha
HapacTBaHeTo Ha npuxoauTe oT ycnyru ¢ 217 xun.ne. W npuxogute oT npofaxba Ha CToku chC 76
xun.ne. Peanuanpanute hMHaHCOBM NPUXOAN HAPACTBAT ChC 72 XUN.NB. 38 OTYETHUA Nepuoa.

OTyeTeHWTE pasxoav Npes NbPBOTO Tpumeceune Ha 2018 r. ca B pasmep Ha 2 341 xun. NB., OT KOUTO
2 195 xun. nB. OT OCHOBHA ANHOCT W 146 xun. ne. (bMHaHCOBK pPasxoau.

Kbm 31.03.2018 r. roguHa aktuente Ha [pynarta Bb3nu3aT Ha 7 589 xun. ne., kato HamanseaT ¢ 8
xun.ne. cnpamo 31.12.2017 r.

MacueuTe Ha pynara npe3 nbpeuTe Tpu meceua Ha 2018 r. ca B paamep Ha 9 747 xun. NnB., KaTo He
NPOMEHNAT CbLUECTBEHO pasmepa Cu B cpaBHerve ¢ 31.12.2017 r.

B kpas Ha nbpeo Tpumeceumne Ha 2018 roauHa ce oTYUTa HETHO yBENUYEHWE Ha NapuiHUTe CpeacTea
B paaMep Ha 162 xun. ne.

Il. BMUAHUE HA BAXXHUTE CbBUTUA 3A TPUMHXAYC
NPONBPTUC AL, HACTBIMUNKU NPE3 MBbPBUTE TPU MECELIA HA
2018 r. U OKA3ANK BNUAHUE BBPXY OTHETA KbM 31.03.2018 r.

He ca HacTbnunn BaMHW CbOWTWA, KOMTO Aa OKaxaT BNUAHWE BbpXYy Pe3yntaTtuTe B KOHCONMAWPaHWS
hUHaHCOB OTYET 33 NLPBOTO TpUMecedue Ha 2018 roguHa.
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ll. PUCKOBU ®AKTOPW, NPEA KOMUTO E U3MPABEHO NrPUMHXAYC
NMPOMBPTUC AL NMPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA
roavHA

PuckoBeTe, okasBally BNUAHWE BLPXY AelHOCTTa W pesyntatute Ha [pynara morart ga
6baaT knacudpuuMpann B 3aBUCUMOCT OT TEXHWA XapakTep, npossneHue, cneundukn Ha
Mpynata ¥ BE3MOXHOCTTa PUCKBT Aa Obae enuMUHMpaH, orpaHuyaBaH unu He.

CucrematvyHm pUCKOBe

Puck npouatuuauwy ot obuwara MaKpOUMKOHOMMYECKA, NONUTUYEeCKa U counanHa cucrtema
W NPpaBUTENCTBEHHUTE NOJNTUTUKK

MakpovkoHoMU4eckaTa cuTyauua M MKOHOMUYECKUS pacTex Ha brnrapua u Espona ca oT
OCHOBHO 3Ha4eHwe 3a pasBuUTWETO Ha [pynaTa, KaTto B TOBa YWCMO BNU3aT U AbpXaBHUTE
MONIUTUKA HA CLOTBETHWUTE CTPaHW W B YaCTHOCT peryrnauuvte W pelleHuATa B3eTU OT
cboTBeTHUTE LleHTpanHu baHku, KOUTO BNUAAT Ha MOHETapHaTa W nNuxseHaTta nonuTuka, Ha
BanyTHUTe Kypcoee, AaHbuuTe, BBl uHpnauua, BiompkeTeH AeUUNT W BbHLUEH AL,
npoueHTa Ha BespaboTvua 1 CTpyKTypaTa Ha goxoauTe.

N36poeHnTe BLHLUHW haKTOPKU, KaKTO WU ApYrd HeBNaronpuaTHU NONWTUYECKN, BOEHHU UMK
aunnoMaTvyeckn hakTopu, Bogewm [0 couynanHa HectabunHoCcT Moxe Aa pgoeedar Ao
orpaHu4aBaHe Ha noTpebuTtenckuTe pasxogu.

Obwute NpomMeHn B NonNUTUKaTa Ha NPaABWUTENCTBOTO M PEerynaTtopHUTE CUCTEMU MOXe Aa
JOBede [0 yBenvdaBaHe Ha OnepaTuBHUTE pasxogm Ha [pynata v Ha kanutanosuTe
n3nckeaHus. Ako bakTopuTe onucaHu No-rope ce MaTepuanusnpar, M3usano UNyu YacTUYHO,
To Te Ouxa mMormM Ada uMMaT 3HAYUTENHO HEeraTMBHO BNWSHWE W MOCNEeACTBMSA 3a
nepcnektmeute Ha ,puitHxayc Mponwpruc’ Al, pesyntatute U mnv (UHAHCOBOTO MY
CBLCTOAHME.

MonuTuyeckn pUck

ToBa e pUCKBLT, NPOM3TUYALL OT NONMUTUYECKUTE NPOLIECU B CTPaHaTa — PUCK OT NONUTUYECKa
nectabunuzaunsa, MNpOMEHW B NPUHUMUNUTE Ha ynpaeneHue, B 3aKOHOAATENCTBOTO WU
MUKOHOMMUYeckaTa rnonuTuka. MNMoNUTUYECKUAT PUCK € B NpsAKa 3aBUCMMOCT OT BEPOATHOCTTA
3a NpomeHn B HebnaronpusTHa NOCoKa Ha BOAEHATa OT NPAaBUTENCTBOTO AbLNTOCPOMHA
nonutuka. B pesynTart Bb3HWKBA ONACHOCT OT HEeraTUBHW NPoMeHu B BusHec knumara.

[ObNrocpoqHUAT nonuTUYeckn knumat Ha bbunrapwa u Eepona e ctabuneH v He npegnonara
ronemMu puckoee 3a bbaellara MKOHOMUYECKA NONMUTUKA Ha CTpaHwuTe. EBpouHTEerpaumsa Ha
CTpaHuTe OT perMoHa W NocnefoBaTenHoCTTa Ha BLHWHATa WM BbTPelHarta nonuTuka
rapaHTUpaT nuncata Ha CbTPECEHUSA W 3HAYUTENHU NPOMEHW B NpoBeXaaHaTa NnonuTtuka B
6baeLle.
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KpeOuTHUAT puUCK NpeacTaeBnsaBa BEPOATHOCTTa OT BMNOWAaBaHE HA MeXOyHapoaHWUTe
KPeAUTHW PENTUHIM Ha AafeHa cTpaHa. Huckute KpeauTHW PEMTUHIM Ha cTpaHaTta Morar aa
JosBefar [0 NO-BUCOKM NUXBEHW HWBA, NO-TEXKWM YycnoBusi Ha duUHaAHCMpaHe Ha
NKoOHOMUYeckUTe cybekTu, B ToBa Yyucno u Ha ,['puiHxayc MNMponeptuc AL.

KpeauTteH puck Ha AbpxaBaTa

Mpes mecey pekemepn 2017 r., peuTtuHrosata areHums Fitch Ratings 3atebpau
nepcnekTuBaTa Ha KpeauTHUA penTuHr Ha bwbnrapua kato crabwnHa. AreHuusTa noBuLLIK
OBNrOCPOYHUA KpeauTeH perTuHr Ha benrapua ,BBB" ot \BBB-* B 4ypaecTpaHHa n mecTHa
BanyTa u NOTBbPAW TaBaHa 3a pelTuHr Ha cTtpaHata ,BBB+", kakto u KpatkocpoqHus
KpeauTeH PEerTUHr B 4yXAecTpaHHa W mecTHa Banyta ,F2'. 3aTBbpXjaBaHeTo Ha
nepcnekTusarta kato ctabunHa, oTpasnsa oueHkaTta Ha Fitch Ratings, 4ye nokazaTtenute 3a
PasBUTUETO Ha BLHLUHMA cekTop Ha bbnrapus sHauuTenHo ce nogobpuxa.

Ha 01.12.2017 r. peatnHroearta areHuua S&P Global Ratings oueHu nepcnekrtueaTta Ha
KpeaAUTHUA perTUHr Ha Bwvnrapusa kato crabunHa. B chWOTO Bpeme areHuusTa noBuLIn
ABNrOCPOYHUS U KPATKOCPOYHUA KPEAUTEH PERTUHr B YyKAEecTpaHHa U MecTHa BanyTa
.BBB-/A-3“. 3aTBbpaeHaTa nepcnekTvBa 3a KpeauTHWS penTuHr Ha bbnrapua otpassea
oyakBaHuAaTa Ha S&P Global Rartings, 4ye uckanHWTe M BBHLWIHWUTE noKasatenu Lie
npoab/eKaT Aa ce nogobpsBaT u, Ye BnacTuTe We npeanpuemar rno-HaTaTblHM CTBNKW 33
YKpenBaHe Ha (UHAHCOBWSA CEKTOP, KbAETO paBHULLETO Ha HeobcnyxBaHUTe Kpegutu
ocTtaBa BUCOKO. AreHuwsiTa otbenssea, ye npes 2018 r. MIKOHOMWYECKOTO BB3CTAHOBABAHE
Ha cTpaHaTa We Npo4b/MKKM C HapacTBall, NPUHOC Ha BbLTPELHOTO TbPCEHE Npend HETHWSA
N3HoC,

U3rounuk: www.minfin.bg

MHdnaumnoHeH puck

WMHbNauMoHHNAT pPUCK CE CBbP3Ba C BEPOATHOCTTA MHNauWATa ga noBnvse Ha peanHaTa
BBb3BPbLLAEMOCT Ha uHBecTuuunTe. WHpnaumwaTa moxe Aa noBnusie Bbpxy pasMepa Ha
pasxoaute Ha pynarta. TaxHoTo obcnykBaHe e CBbP3aHOo C TEKYLLUUTE NUXBEHW HUBA, KOUTO
OTpassBaT W HMBATa Ha WHMNauuwa B cTpaHaTa. 3aTtoBa NOAABLPNKAHETO Ha HUCKW
UHMNAUMOHHM HUBA B CTpaHaTa Ce pasrnexga KaTo 3Hadum dakTop 3a AEerHOoCTTa Ha
I purHxayc MponbpTic” AL.

BanyTteH puck

Tosn pUCK € CBbp3aH C Bb3MOXHOCTTa 3a obesueHka Ha mecTHaTa BanyTa.

3a bbunrapus KOHKPETHO TOBa € PUCK OT NPeXAEeBPEMEHEH 0TKas OT ycnosusTa Ha BanyTteH
Gopa npv cukcMpaH Kypc Ha HauuoHanHata eanyta. [peaBua npueTtata nNonuTuka oOT
cTpaHa Ha npaeuTenctBoTo M LleHTpanHata 6aHka, o4akBaHWATa ca 3a 3anas3BaHe Ha
BanyTtHus 6opg Ao npuemaHeTo Ha cTpanaTa B EBposoHarTa.



Bcako sHaummo obesueHsBaHe Ha BanyTuTe B peruoHa v rnaeHUTE nasapu Ha pynata
MOXE Aa Mma 3HauuTeneH HebnaronpuaTeH edekT BbpXy cTonaHckuTe cybekT B cTpaHara,

BKNOUMTENHO Bbpxy ,[puitHxayc lMponeptuc’ ALl Puck cbllecTByBa W Toraea, korato
npuxoauTe K pasxoquTe Ha eflHa KOMMNaHWA ce hopMupaT B pasnuyHn BanyTu.

INuxBeH pUck

JIMXBEHUAT pPUCK € CBBP3aH C Bb3MOXHOCTTa 32 NPOMsHa Ha npeobnagasawmTe NUXBEHU
paBHULIA B cTpaHaTa. HeroBoTo BnusHUE ce u3passea C Bb3MOXHOCTTa HETHWUTE A0X0AM Ha
KOMNaHUUTE Aa HaManesT BCNeACTBUE Ha NOBULLEHWE Ha NUXBEHUTE PaBHULIA, NPU KOUTO
MpynaTta duHaHcupa cBosiTa AeWHOCT. JIMXBEHWAT PUCK Ce BKMNOYBA B KaTeropuatra Ha
MaKpPOUKOHOMWYECKUTE pUCKOBE, Nopagu hakTa, 4e OCHOBHA NMpeanocTaBka 3a npoMsHa B
NWXBEHUTE paBHWULLA € NOosBaTa Ha HecTabWNHOCT BbB (PMHAHCOBATa CUCTEMA KaTo LANo.
Tosn puck moxe ga ce ynpaenssa NocCPeacTBoM DanaHCcMpaHoTO M3MNON3BaHe Ha PasnuyHn
M3TOMHWUM Ha (PUHAHCOB pecypc. TunuyeH MpUMEp 3a NPOABMNEHWETO Ha TO3U PUCK €
rnobanHaTta WKOHOMWMYECKa Kpwu3a, Npeau3BUKaHa OT NuUKBMAHWM npobnemu Ha ronemu
unoTteuHn uHctutyuumn B CALL n EBpona. B pesynrtaT Ha kpu3arta nuxseHuTe Hagbaekm 3a
KpeauTeH puck Bsxa npeocMWcnaHu W noBuweHn B rnobaneH mawab. EdekTuT oT Tasu
Kpu3a uma ocesaTenHo npossneHve B WMatoyHa EBpona v Ha bankaHuTe, u3paseHo B
orpaHuvyaBaHe cBOOOLHUA 4OCTHLN A0 3aEMHW CpeacTBa.

MoBWLWABAHETO Ha NUXBUTE, NPWU PaBHW ApPYrA yCrioBusa, Bu ce oTpasuno Bbpxy LeHaTa Ha
mHaHcoBMA pecypc, u3nonssaH OT [pynata npw peanusuMpaHe Ha pasnuyHu Bu3Hec
NPOEKTMK.

PuckoBe, CBbp3aHu C NTPOMEHU B HOpMaTUBHAaTa ype.n,ﬁa

Pesyntatute Ha ,[puitHxayc lMponbptuc' ALl moraT Aa 6bAaT NOBMMAHW OT MPOMEHUTE B
HopmaTMBHaTa ypeaba. Bb3MoxHOCTTa OT nNo-paaukanHi NPOMEHU B perynaTtopHaTa pamka
B bbnrapus moxe ga uma HebnaronpuateH edekT BbpXy AeWHOCTTa Ha [pynaTa kaTto usno,
onepaTuBHUTE K Pe3ynTaTy, KakTo U PUHAHCOBOTO MY CbCTOAHUE.

HECUCTEMATUYHU PUCKOBE
Puck ot hopcmaxopHmu obecTosiTencrea

dopcmaxkopHu OOCTOATENCTBA Ca BCWMYKW MPUPOAHW, NOMUTUYMECKM W APYrM KaTaknusmu
(HaBOAHEHWS, 3EMETPECEHUA, MPAXAAHCKN HENOAYUHEHUSA, CONBCHLUMW, CTavyku U Ap.), KOUTO
ca ¢ HenpeasugeH xapakrep. ®opcmaxopHy obcTosaTencTea morar ga Bbhar v rpewku u
aBapun Ha matepuanHaTta 6asa oT MeExaHu4eH XapaTkep, AbJPKallyM Ce Ha YoBeLKa unn He
CUCTEMHa rpellka. HacTenBaHeTo Ha Takmea cbbuTnAa Morat ga Hapywart obuyainHus peg Ha
pynaTa oo OTCTpaHABaHe Ha NPUYMHEHUTE LLETU.

KpeauteH puck

ToBa e pUcKbT, Npou3TMHaLY OT HEBB3MOXHOCTTa Ha [pynaTta Aa nocpelwHe 3agbrkeHnsaTa
CW MO MpUVBNEYEHNTE cpeacTa. Tol e CBbp3aH C HEHaBPEMEHHO, YacTUYHO WKW NBIHO
HeusNblIHEHWE Ha 3aabrxeHuAaTa Ha ,[puiiHxayc MNponbpTuc” AL 3a nsnnawlaHe Ha nuxsu u
rmaBHULUKU NO 3aeMHUTE My CpeCcTBa.
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PUCK OT HEBBL3MOXHOCT APYXeCTBOTO A4 oﬁcnymaa obnurauMoHHaTa eMUCHS

Tosu puck 3a Mpynata e cBbp3aH C BEPOATHOCTTA 3@ HEraTMBHO Bb3AENCTBME Ha PasfvyHu
thakTopu, KOUTO MoraT Aa MOBMUAHAT Ha YCNELWHOTO U3nnaljaHe Ha obnurauuoHHUS 3aem.
TakoBa BNUAHWE MOXE fa OKaXe Taka HapeyYeHWs ,NPOEKTEH PUCK', KOWTO Bb3HWKBA Npu
HepfocTaTb4YHO obmucneHa UHaAHCOBA cxema Ha obnurauMoHHWMA 3aeM W nuncaTta Ha
KaYeCTBEH aHanui3 W OUeHKa Ha HeropaTa WHBECTMUWMOHHA HaCOYEeHOCT, W Hal-Beye Ha
HEroBoTO OTKynyBaHe. [peLlku BL3HUKHANM B pe3yntaTt Ha HeaocTaTbyHo Aobpe obmucnena
cxemMa moraT fAa AoBefaT A0 YacTUYHa MNUW NbiHa HEBB3MOXHOCT Ha [pynaTa ga obcnyxea
obnuraunoHHaTa eMncus.

PUCK OT BBb3MOXKHO OCbBUECTBABaHEe Ha COENKW Mexay ApyxecTBata B rpynara,
YCNOBUATA Ha KOUTO Ce pa3fnuuyaBaT OT Na3apHUTe, KakTo U PUCK OT 3aBUCUMOCTTa OT
AEWHOCTTa Ha AbLUEpPHUTE apyXecTBa

B3auMOOTHOWEHMATa CbC CBBP3aHN nyuua MoraT A4a npousTnyaT OT 4OroBOpK 3a BPEMEHHa
durHaHcoBa NOMOLL Ha ApPYXecTBaTa B rpynarta v no noBog CAENKW CBbp3aHu ¢ obudyanHaTta
TbProecka g4elHOCT.

PUCKBT OT BBL3MOXHO OCbLLUECTBRBAHE HAa CAENKU Mexay ApyXecTsaTta B rpynarta npw
YCNOBWSA, KOMTO Ce pasnuyasaT OT NasapHWTe, Ce u3passBa B NoeMaHe Ha pucK 3a
NOCTUraHe Ha HUCKa [OXOAHOCT OT MPeAoCTaBEHO BLTPELIHO-TPYNOBO huHaHcupaHe. Opyr
PUCK, KOUTO MOXe fAa 6Gbae NoeT € Npu OCHLUECTBABAHETO HA BbTPELUHO-TPYNOBM TPrOBCKM
caenku, Aa He 6bAaT peanusupaHu AOCTaTbYHO MPUXOAM, a OT Tam u aobpa nevanba 3a
CbOTBETHATa KOMMaHUSA.

Puckose, CBBpP3daHU C OEeWHOCTTa Ha APYXeCTBOTO

,rpunHxayc MNponbptuc” Al € akuMoHepHO APYXECTBO U €BEHTYaNHOTO BNOWaBaHe Ha
HeroBuTe onepaTuBHW pe3ynTaTu, (PMHaHCOBO CLCTOSHUE W NEPCNEKTUBM 3a pasBUTUE MOXe
Oa uma HeraTuBeH edekT BbpXy py3yntaTuTe OT AeMHOCTTa U (PMHAHCOBOTO ChCTOSHUE Ha
OPYKECTBOTO.

OCHOBHWAT pUCK, CBBP3aH C AeilHocTTa Ha [py)XecTBOTO € Aa He ycnee Aa peanuaunpa
COENKWU, KOUTO Aa hopMUPaT NONOXUTENEH PE3ynTaT OT AeHOCTTA.

PuckoBe, CEbpP3aHU CbC CTpaTEernsaTa 3a pazBuTue Ha APYyXKeCTBOTO

Bvaewwute neyanbw n wkoHommuyecka crtomHocT Ha ,[IpunHxayc [ponwptuc’ Al
3aBMCAT OT cTpaTternsita, n3bpaHa oT MEeHUMKBLPCKUSA ekun Ha KomnauusTa. W3bopbT Ha
HenoaxogAwa crpaTterMss MoXe fAa AosBede A0 3HauuTenHwu 3arybw, 3a ToBa € HYXHO
BHUMATENHO aHanu3vpaHe Ha nasapa.

PuckoBe, CBLP3aHU C yNPaBneHUeTo Ha OpPYXecTBOTO

PuckoBeTe, CBbp3aHM C YNPaBneHNETO Ha APYXECTBOTO Ca CNeaHUTE:

¢ B3IEMaHe Ha rpellHV peLlUeHus 3a TEKYLLOTO yrnpasreHne Ha JeWHOCTTa , a OT Tam U
BnoLwaeaHe Ha JKBUOHOCTTAa Ha cpmpmaTa, KaKTO OT BUCLWWWMA MEHUWIDKBPCKW CBCTaB
Taka U onepaTtuBHUTE CNYXXUTenw Ha KomMmnanuara;

¢ HEBB3IMOXHOCTTA HAa MEHUWOXMPBHTA Aa CKIMNK4YW M3rogH QOoroeopu 3a ynpaeneHue Ha
HEOABWXNMU NMOTH,

¢ HanyckaHe Ha KN4yoBW CNYXUTENW W HEBBL3IMOXHOCT Oa CE€ Ha3Ha4un nepcoHan c
HY>XHUTE Ka4yecCTBa,
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¢ PUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoguTe 3a ynpaefeHue n agMUHUCTPauus,
BO4ell 40 HamanseaHe Ha obuwjaTta peHTabunHoCT Ha KoMnaHuATa.

Puckose, CEBP3aHM C NPUBNUYAHETO U 3abPKaHETO Ha KBaJ'IHCbHLalaHH Kaapu

BusHechT Ha ,[puiHxayc MNponepTtuc’ ALl € 3aBucum B 3HA4YMTENHA CTENEH OT NpUHOCca
Ha uyneHoBeTe Ha CbBeTa Ha gupekTtopute. KbM MomeHTa B [py)XeCTBOTO € HasHaqasaH
onepaTMBEH nepcoHan-2-ma 4YoBeka. YcnexbT Ha KOMNaHuATa LWe € OTHOCUMM U KbM
cnocobHocTTa 1 Aa 3aabprka i MOTMBKUpPa TE3W Nvua. HeBb3aMOXHOCTTa Ha [lpyecTBoTO Aa
noaabpXa [OCTaTbYyHO NOSRMNEH, ONUTEH WM KBanuduuvpaH nepcoHan 3a MEHUOXLPCKY,
OnepaTUBHU U TEXHUYECKM NO3MLUMKN MOXeE Aa uma HebnaronpuaTeH edekT BbpXy AeNHOCTTa
Ha [py)XecTBOTO, OnepaTuBHUTE My pPe3ynTaTi, KakTo U (PUHAHCOBOTO MY CbCTOSHUE.
PaspacTBaHeTo Ha pJenHocTTa Ha [pyXecTBOTO LWe p[oBefe A0 HeobxoaumoctTa oOT
HasHa4YyaBaHETO Ha AOMbNHUTENEH, KBanuduumupaH nepcoHan.

Puck or 3aTrpyaHeHMe MNM HEBBL3IMOXHOCT 3a OocurypsieaHe Ha Heo6xogumoTo 3a
OCbLECTBSIBAHE HA AEMHOCTTA Ha ApYXecTBOTO (buHaHCUpaHe.

CoblwecTByBa pUCK OT 3aTpyfHEHWE WNM HEBB3MOXHOCT [pYXeCTBOTO Aa ocurypw
HeobxoaMmMuTe OOMBAHWTENHW CPefcTBa 3a OCbLECTBABAHE Ha AevHocTTa cu. Takoea
3aTpyaHeHue 61 Bb3NpenaATcTBano AeMHOCTTa U pasBuTHETO Ha [pyXecTBOTO, @ OT Tam U
Bb3MOXHOCTTA MY JAda W3NbNHABA aHraxumexHtute cu. ,[punnHxayc [lMponbptuc’ Al e
Hanpasun M34YMCcneHnA 3a HeobxoouMoTo hMHaHCKMpaHe 33 OCbLIECTBABAHE Ha AeWHOCTTa
CV W eBEHTyarnHo 3aTpyAHEeHWe unu nunca Ha cduHaHcupaxe we npuryau [pexecTeoTo fa
onepupa A0 pasmepbT Ha HanUYHUTE pecypcu, KOeTo LWe pednekTupa BLpxy cnocobHocTTa
My [ia reHepupa AONbNHUTENHU BXOAALWMN NAapUYHUA NOTOLMN.

PuUck OT HEBB3IMOXHOCT UMK 3aTpyiHeHKe 3a APYXeCTBOTO Aa cbbupa B3eMaHUATa CU.

CBLUHOCTTa Ha TO3W PUCK Ce M3pa3siBa B 3aTPyAHEHUE UNN HEBB3MOXHOCT [1pyXecTBOTO Aa
cbbupa B3emMaHuATa CU NO CKKOYEHW AOrOBOPW. 3a Aa Ceé MWHUMW3Upa TO3W PUCK, BbB
BCUYKW CKIONYBaHW [OrOBOPW 3a Haem n ynpasnenue ot [JpyXecTBoTo ce UMmnnemeHTupar
YCrOBUSA 33 HauYWCrNeHWe Ha HakasaTenHw nuxsil wunu npepoctaBsHe Ha obeslleTeHue.
Taka ,[puinxayc [Mponeptuc’ Al obesneyasa  eBeHTyanHu uHaHcoBKM npobnemm
NPOM3TUYALLM OT TAKMBA 3aTPYQHEHMES N HEBB3MOXHOCT Aa cbbupa B3emMaHusiTa cu.

Puck OT CknuYBaHe Ha 3HAYWTENHWM [OOroBOpvM W3BLH OOMuYanHata [EeWHOCT Ha
LpyxecTBOTO.

KbM MOMeHTa HAMA CbLUECTBEHW AOMOBOPW, CKIIOYEHW M3BBH oDuYanHaTa 4eNHOCT W
KOWTO MOrat ga goBeaaT A0 3af4blKEHWs WKW npasa pasnuyHu OT Te3W Bb3HWKBALIW B
obuyainHaTa My AEWHOCT, KakTo U 4OroBOpY BNMAELLM Ha cnocoBbHocTTa Ha [pyKecTBoTo Aa
N3NbMNHABA 3a0bIMKEHNATA CY NO CKNoYyeHaTa obnuraunoHHa eMmucns.

®UHAHCOB PUCK

®WHaHCOBMA PWUCK 3aBUCW OT [Aena Ha Abnra B LUenus Kanutan Ha dupmara.
AKUMOHEpUTE HOCAT 0BWMSA BU3HEC PUCK 3@ BCUYKM aKTUBW Ha chupmata U QONbhHUTENEH
PUCK OT U3MON3BaAHETO Ha 3aeMu Npu popMupaHe Ha HeHUa kanuTan. To3u AoNbNHUTENEH
pUCK, HapedeH (hUHaHCOB, € NopoAeH OT OBCTOATENCTBOTO, Y€ pasxoaute Ha dupmarta 3a
nnaljaHe Ha NMXBUTE U NOraweHuATa No HelnHUa abnr ca pukcupaHu. KonkoTo no- BUCOK e



O PROPERTIES

4enbT Ha Abnra, TOMKoBa MO-rofisMa € BePOATHOCTTA [a Bb3HWKHAT 3aTpyAHEeHWs npu
obnyxeaHe Ha gbnra.

Tasu gonbnHuTenHa uHaHcoBa HecUrypHoCT Aonbnea busHec pucka. Korato 4YacTt ot
cpencTearta, ¢ Kouto dmpmarta uHaHcupa AeHoCTTa CW, ca noa opmara Ha 3aemu unm
ABNrOBU LEHHW KHUXa, TO MnawjaHuAaTa 3a Te3W CpeacTBa NpeAcTaBnaBaT (HUKCUMpaHO
3agbmKeHve.

Mpuemnusata wnu “HopmanHaTa’ cTerneH Ha (PUHAHCOBWA PUCK 3aBWUCK OT OW3HEC
pvucka. Ako 3a dupmaTta ChlUecTBYyBa Manbk GM3HEC PUCK, TO MOXe [a Ce ovakea, ye
uHBecTuTopute Bruxa Gunu cernacHK ga noemar No—ronsam GUHAHCOB pUCK U oBpaTHo.

BanyTteH puck

[pyXecTBOTO OCBbLUECTBABA CBOWTE CAENKM OCHOBHO Ha BbTPelHWs nasap.
OcHoBHUTE AOCTaBKM U NPOAaXBMTE Ha yCnyru ce OCbLUECTBSBAT B NeBa. [pyXecTBOTO He
€ U3NOXKEHO Ha 3Ha4uTeNeH BanyTeH PUCK, 3aLOTO NOYTM BCUYU HErOBW ONEpaLun U GAENKN
ca AeHoMuHMpaHu B Bbnrapcku nesa U eBpo, @ NOCNEAHOTO € C (PUKCUpaH Kypc Crpsamo
neBsa no 3aKoH.

NukBuaeH puck

JIUKBUOHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa ,[puitHxayc Mponbptuc’ Al ga He
noracM B [OroBOpPEHWSs pasmMep W/unM B CPOK CBOM 3afbI/DKEHWA, KOrato Te cTadaT
usuckyemu. Hanuumeto Ha [oBpu  UHAHCOBM nNoOKasaTenu 3a peHTabunHocT W
KanuTanusauus Ha [ageHo OPYXecTBOTO He ca rapaHT 3a BeanpobnemHo nocpellaHe Ha
TekywmTe nnawaHua. JIMKBuaeH puck MOXe Aa Bb3HUKHE M Npu 3abaBeHn nnawjaHust oT
KNUEHTW.

I pruHxayc Nponsptuc’ ALl npoeexaa KOHCepBaTUBHA NONWUTUKA NO ynpasreHue Ha
NUKBUAHOCTTA, YPE3 KOATO MOCTOAHHO MOAAbPXA ONTUMAreH NIVKBMAEH 3anac OT NapuyHn
cpeactea u uma pobpa crnocoOHOCT Ha (huHaAHCUMpaHe Ha CTonaHckaka cu aelHoct. Mpu
HeobxoaumocT [IpyXeCcTBOTO MOXe Aa Non3sa NpuBeYeHn 3aeMHM CpeacTsa.

ApyxecTBOTO OCbUiEeCTBABA HabnwaeHne 1 KOHTPON BbpXy (hakTUHECKUTE napuyHu
noTOLW MO Nepuoan N NoAAbLPXKA PasHOBECUE MEXOY MaTypPUTETHUTE rpaHULIM Ha akTMBUTE
W NMacvBuUTE Ha APY)KECTBOTO.

WndnaumoHeH puck

NHMNaumoHHWAT puck ce cebpaBa C BEPOATHOCTTa UHNaumsaTa 4a Noenusie Ha peanHarta
Bb3BPbLUAEMOCT Ha MHBECTULMUTE.

OcHOBHUTE pUCKOBE, CBBP3aHW C NPOrHosaTta 3a MHbNnauusaTa, ce oTHacaT 40 AuMHamMukaTa
Ha MexXayHapogHWTe LEeHW W [0 TeMna Ha WKOHOMWYEeCKM pacTex B bwbnrapus.
MexayHapoAHWUTE LUEHW Ha CypOBWHWUTE MOraT Aa HapacHaT Mo-3Ha4YuTeNnHoO B pesynTar oT
NOMNTUYECKNTE KPU3W WM HapacTeBaHe Ha TbpceHeTo. OrpaHMYeHOTO NpeanaraHe Ha HAKoOW
CEerCKOCTOMNaHCKM CTOKM U OCODEHO Ha 3bpPHEHUTE KyNTypu B MeXayHapoaeH nnaH BbB
BpB3Ka ¢ HEBNaronpuATHU KNUMaTUYHW ABMNEHUA, LOMbIHWUTENHO MOXE Aa Npeau3BuKa no-
BMCOKa WH(rauua B cTpaHaTta. C BbL3CTAHOBABAHETO HA BbLTPELIHOTO TbPCEHE Ce o4aksaT
NO-BUCOKN OTHOCUTENHKU NOTPEBUTENCKN LIEHU Ha YCNYyrUTe B CPABHEHWUE C XPaHUTENHUTE K
HexpaHuTenHute cTokn. Cnopea nporHo3ata Ha MWHUCTEPCTBO Ha huHaHcUTe 3a
MakpouKoHoOMUYeckuTe nokasatenu go 2020 r. ce ovyakBa TemMnbT Ha HapacTBaHe Ha
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MKOHOMMKATa MocTeneHHo aa ce 3abaBu M NPOrHO3HWAT CPEedHUAT pacTex 3a nepuoga
2017-2020 r. pa ew3nese Ha 2.0%.

WHdnaumaTa moxe ga nosnusie Bbpxy pasmepa Ha pasxogute Ha [IpyXecTBOTO, Tbi KaTo
4acT OT MacuMBUTE Ha APYXECTBOTO Ca NUXBEHW. TAXHOTO obcnyXBaHe € CBbp3aHo C
TEKYLLMTE NUXBEHW HWBA, KOWTO OTpassBaT W HUBaTa Ha uHPNAUMA B cTpaHaTa. 3aToBa
noaabLPXKaHETO Ha HWUCKW WMHMNaUMOHHW HUMBA B CTpaHata Ce pasrnexga KaTo 3Hauyum
dakTop 3a geniHocTTa Ha ,[punHxayc MNponvpTuc” AL.

KbM HacTosWMAT MOMEHT M KaTo UANO MeXaHusMbT Ha BanyTeH 6opa ocurypasa rapaHumm,
4ye MHpnauwATa B CTpaHaTta We OCTaHe MNo4 KOHTPON W HaMa fa uma HebnaronpusitHO
BINUAHWE BbPXY MKOHOMUKATa Ha CTpaHaTa, U B YaCTHOCT BbPXY AEAHOCTTa Ha [lpy»xecTsoTo,
a OT TaMm W BbpXy Bb3MOXHOCTTa My pa obcnyxea obnurauynoHHata emucus. Hama
MHAWKaUMK 33 CbLUECTBEHW (bryKTOoaummn B HUBOTO Ha uHpnauua npes nepunoaa obxeawlaiy
CpOKa Ha 0BnuralMoHHNs 3aem.

MEXAHW3MU 3A YNPABNEHWME U MUHUMU3NPAHE HA PUCKA

MasapeH [An, UEHOBa MNOMUTWMKA, W3BLPLUBAHE HA MapKeTUHrOBM NPOYyYBaHWA U
EnemeHTUTE, OYepTaBaliM pamkata Ha ynpasneHue Ha OTAEenHUTE puckose, ca Mpsko
CBbP3aHM C KOHKPETHW Nnpoueaypy 3a CBOEBPEMEHHO NpefoTBpaTABaHe M pellaBaHe Ha
EBeHTyanHu 3aTpygHeHUs B gerHocTTa Ha ,puinHxayc MponspTuc” AL

Te BkntovsaTt TEeKyLW aHann3 B CnegHUTE HanpasneHnA:

¢ U3cnepBaHWA Ha pasBUTUETO Ha Na3apa,

¢ LAMNOCTHa NONWUTMKA NO ynpaBrneHWeTo Ha aKTUBWUTE U NacUBUTE Ha APY)KECTBOTO C
Len onTUMM3NPaHE HAa CTPYKTYpaTa, Ka4ecTBOTO M Bb3BPLLUAEMOCTTa Ha akTusuTe
Ha APYXeCTBOTO,

¢ ONTUMU3MpAaHe CTPYKTypaTa Ha MpUBMEYEeHWTE CPeacTBa C Ornes ocurypsisaHe Ha
NWKBUAHOCT U HaManaBaHe Ha PMHAHCOBUTE pasxoaun Ha OPY>XeCTBOTO;

¢ ereKTI"IBHO ynpaerneHve Ha NnapuyaHNTE NoTOLN;
¢ ONTUMU3VPAHE Ha pa3xoguTe 3a ynpaeneHue n 3a BeHLWHW YCInyru,

HactbneaHeTo Ha HenpeaBuaoeHW cbOMTUS, HenpaBwnHaTa OLEHKA Ha HacToAwuTe
TEHOEHUMW, KaKTO W MHOXECTBO APYrd MUKPO- U MaKpOMKOHOMUYECKN hakTopu, moraTt aa
NOBMUAAT Ha NpeLeHKaTa Ha MEHNAXBPCKUA EKUM Ha APYKeCTBOTO. EAUHCTBEHNAT HauYMH 3a
NpeofonABaHETO Ha TO3W puck € pabortata ¢ NPogEeCUOHANUCTU C MHOrOrO4ULLIEH OfMWUT,
KaKTo W MNoAAbpXaHe Ha MaKcuManHo nbiHa W akTyanHa wuHgopmaunoHHa 6asa 3a
PasBUTUETO M TEHAEHUMUTE Ha Nasapa Ha ynpaBneHue Ha HeaABMXKUMU UMOTH.

YNPABNEHUE HA PUCKA

O6WoTo ynpaBneHe Ha pucka e (hoKycMpaHO BbpXy NPOrHo3upaHe Ha pesyntaTtute oT
onpeaeneHn o6nactn Ha nasapa Ha HEZIBWKMMU VMOTU 3@ NOCTUraHE Ha MUHUMU3apEHE Ha
NnoTeHUWanHUTe oTpuUaTenHn edektn, Kouto Buxa MornmM f[a ce OTpassT BbpXy
duHaHcoBUTE pesyntati. M3BbpliBa ce NOCTOSHHO HabnwAeHWe W aHanusupaHe Ha
nasapHWTe LEeHW Ha HaemuTe Ha oduC NOMELeHua, 3a 4a Ce MWHMMM3Upa pucka oT
CKMNIOYBAHETO Ha NOTEHLMANHO HeN3roaHu AoroBopu 3a Haem. CbLLO Taka aHananuanpaHeTo
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Ha masapa Ha HegBMXUMKW MMOTW AaBa WHAWUKAUMS Kora e HaW-nogxoAswusT MOMEHT 3a
Apy>ecTBOTO Aa U3BLPLLBA UHBECTULMA.

IV. AHOOPMALIUA 3A CKINKOYEHWU TONEMW COENKW MEXAOY
CBBP3AHM NULA NMPE3 MBbPBOTO TPUMECEYME HA 2018 .

lNpes otyeTHus nepuop ,Mpuinxayc Mponbptuc” ALl HAMa CKNIOYEHU FONeMU CABNKM MeXAy CBbp3aHu
nuua.

/!

29.05.2018 . Uea rapaahcua-Cocpuanxa, N3nbnHuTENEH AnpekTop
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WwTPHHHXAYC ITPOITBPTHC A/l
Meowcounen Koucoauoupan Punaricos Omuem
31 mapm 2018 coouna

MEXIWMHEH KOHCOJIMIMPAH ®PUHAHCOB OTYET
31.03.2018r

HacToamaT oryer ebibpxa 26 cTpaHHLM
Maii 2018, Codnn



MEAXJAUHEH KOHCOJIMAHPAH ®UHAHCOB OTYET

HA ", TPHITHXAYC MTPOI'bPTUC” ALl
KbM 31 MAPT 2018 TOIMHA

OTYHET 3A BCEOBXBATHHSI 10X0J
Kbm 31.03. 2018 KOHCOJINIHPAH

Jpyru noxonm ot aeiHocTra (HETHO)
Pa3xonu 3a matrepuaiu

Pa3xoau 3a BBHUIHM YCIYTH

Pa3xoaM 3a BB3HAIPAKAEHUSA U OCHT. BHOCKH
Pa3xonu 3a aMopTH3aUKUH

Jipyru pazxoau 3a aefiHoctra

Ieuan®a ot oneparuBHa aeiiHoOCT
duHAHCOBH NPUXOAN/(PazXxoan), HETHO
IMeuan0a npean JaHbUH BLPXY neyanbata

Paszxon 3a gaHbuMW BLPXY nevanbara

Herna neuanba 3a roguHaTa

Jpyr BceoGXBaTeH 10X0 32 roAHHATA
06m BeeoGXBaTeH 10X0]

3aryba Ha akuus

IMeuanba Ha akuus

IpuiaoxkeHunaTa HA CTPAHKINA OT S 10 26 ca Hepasenn

Hinvanumenen oupexkmop:
Hea Fapsancrka-Cohuntcka

/
Coemagumnien: /7

Crexcana Ieiesa C)
/ Hama: 29/05/2018 2.

benewku

e

31.03. 2018 31.03. 2017
BGN'000 BGN'000
2101 1797
(62) (54)
(1747) (1 667)
(140) (111)
(187) (151)
(59) (55)
(94) (241)
(57) (90)
(151) (331)
(151) (331)
(151) (331)
(0.177) (0.389)

aACT OT (bHHaHCOBHH oTYeT.



MEXKIMHEH KOHCOJHAWPAH ®HHAHCOB OTHET
HA ", TPUHHXAYC IMTPOIIBPTUC”AZ]
KbM 31 MAPT 2018 TOAHHA

OTYET 3A ®UHAHCOBOTO CbCTOAHHE

KbM 31 MAPT 2018 TOJAUHA

AKTHUBH

HeTexkyumin akTHBH

3emsa H crpaan

Mawnun 1 chopakeHna 1 pa3xoau 3a npuaodusane Ha JIMA
Hemartepuaniu akTHRH

HupecTHUNHU B ObLUIEPHH NpEeANpHATHA

TekyulH aKTHBH

Crokn

B3emauus OT KIHEHTH H J0CTaRYHUH
TbproBckH M APYTH B3eMaHUA

[MpeannateHu pasxoau

B3emanus oT cBbP3aHN NHLA

@D1HAHCOBH aKTHBH

[Tapuuny cpeacTsa ¥ KPaTKOCPOUHH JEMO3NTH

ObLIO AKTUBH
COBCTBEH KATNMMTAJI U NACUBH

CobcTBeH KanuTagn

OcHOBeH KanHTan

HeBHeceH kanuTan

Pesepen

Hepasnpeaenena neuanba/(3aryba)
Texyuw huHaHcoB pe3ynTaTr

06110 coOcTBEH KanHuTa

MAJIUHHCTBEHO YYACTHE
Hetexymm 3abikenus
3anbKeHUs Mo 00NHralMOHHN 3aeMH

Texyun 3aabKeHHA

3aab/KeHUs KbM N0CTABYMUH H KIHEHTH
3aabaKeHus no 00JHralMOHHH 3aeMH
3a1bIKEHUS KBM CEbP3aHH Nhua

TBproBeku 1 ApYrH 3a0bL/IKEHHA

0560 nacHB
OBLO COBCTBEH KAINKWTAJ U MTACHUBH

Hinvanumenen oupekmop:
Hea Napeancra-Cogusiicka
Cocmagumen:

Cuexcana I'eiiesa | ,] /

Hama: 29/05/2018 ..

Biisnii 31.03. 2018 31.12. 2017
BGN'000 BGN'000

7 704 717
7 244 247
7 585 604
7 2723 2 847
4256 4415

8 12 14
9 883 927
4 114 144
8 51 64
16 57 40
1 1783 722
k2 433 271
3333 3182

7 589 7597

13 850 850
13 (15) 1)
13 3 :
13 (2 846) (557)
i (151) (2 289)
13 (2 159) (2 008)
1 (5)

14 6 300 6300
6300 6300

15 1519 1635
14 111 40
1 12 101
15 1 805 1534
3 447 3310

9747 9612

7 589 7597




MEXAMHEH KOHCOJIMAHUPAH ®UHAHCOB OTYET
HA ", TPUUHXAYC MPOITBPTHC AL
K'bM 31 MAPT 2018 TOAUHA

OTYET 3A NAPHYHUTE NMOTOLH
Kbm 31.03.2018 roanna

31.03.2018  31.03.2017
BGN'000 BGN'000

[apu4Hn noTouH OT onepaTHBHA AeliHOCT

[ToCcTENNEHHS OT KIHEHTH 2574 2934
[Inawanna va nocraB4miM (2 489) (3841)
[naianna Ha nepcoHana H 3a COUMANHOTO OCHTYPsBaHEe (149) (122)
Jpyru noctenaeHua/(Nnalaxdus ), HeTHO 11 68
HeTHH napu4un notoun (M3M03BaHNH B)/OT ONepaTHRHA (53) (961)
aeiinocT

TMapuuHn NOTOUN OT HHBECTHLHOHHA AeIiHOCT
[Mapuunu notoun ¢ JIMA - s

[TosryueHH THXBH MO NPeIOCTABEHH 3aeMH 51 -
[Tokynka Ha HHBECTHUHH -

¥ (3280)
HeTHH napHyni NoTouNn HINOA3BAHH B HHBECTHUHOHHA

p " " 51 (3280)

neiiHocT
Iapuuun noToun oT GUHAHCOBA AeiiHOCT
[TocTbnNeHNA OT eMHTHPAHE HA LEHHH KHHKa - -
[MocTbnaeHUs N0 NHIHHIOBH 10TOBOPH - -
[locTennenns ot 3aemu 254 5827
[Mnawanus no saemu (90) (1518)
[TocTbAIEHHS OT IMXBH NO 33€MH H JTM3MHIOBH 10TOBOPH - 136
llnawanus Ha THXBH MO 3a8MH U TM3UHTOBN 10rOBOPH - (90)
[MnataHua Ha 3abJKEHHS NO TH3NHTOBH 10TOBOPH - -
Hdpyru nocTeIIeHHA = 2
HerHn napu4un notouu ot puHaHcoBa aeiiHOCT 164 4 357
HerHo ysennyenne/(HamManeHne) Ha NApHUHHTE CPeACcTBa 162 116
[apuuuu cpencrsa na | suyapu 271 270
Mapuunn cpeacrsa ua 31 Mapr 433 386

Hpuioncenuama na empanuyu om 5 00 26 ca nepazdeind wacm om unancosus omyen.

Hinvanumenen oupexmop:
Hea Iapsancrka-Coghusncka

/
4 |
_a’

/
/

Cwyemagunien:

Cuerxcana Ienesa
7 Jama: 29/05/2018 ..



MEKIHHEH KOHCOJAUAWPAH ®UHAHCOB OTHET
HA ",,TPHHUHXAYC NPOIIBPTHC”A ]

KbM 31 MAPT 2018 TOAUHA

OTYET 3A NPOMEHHUTE
B COBCTBEHHA KAIMUTAJ

KbM 31 MAPT 2017 TOAUHA

Ha 1 svyapu 2017 r.
HepHecen kanurtan
Ha 1 anyapn 2017 r.

Pasnpenenenne Ha UHAHCOBMA pesynTar

Tekyw duHancos pesyarar
O6uwio BeceobXxBaTeH J0X00

Ha 31 aexemepn 2017 r.

Ha | Anyapn 2018 r.
Pasnpenenenne Ha PUMHAHCOBHA pe3yiTal

Tekyul huHaHCOB pe3ynTar
060 BceobxBaTeH 10x04
Ha 31 mapt 2018 r.

OcuHoeeH Hepasnpenenenu Tekyw Odwo
akuuoHepen  Pesepsu neuandu/ ¢uHancoB cobcTBEH
KanuTan (3aryou) pesynTar KanuTal
RY L XM, 6. X e, X, 6. Xua, 8.
850 3 61 (618) 296
(15) (15)
835 3 61 (618) 281
- - . (2 289) (2 289)
- (2 289) (2 289)
835 3 61 (2 907) (2 008)
835 3 61 (2907) (2 008)
- B E (151) (151)
- - - (151) (151)
835 3 61 (3 058) (2 159)

”pl&-’?ﬂ;ﬂf&‘””ﬂﬂlﬂ Ha CRpAarRun om 50026ca Ht’pﬂ;ﬂ}eﬂﬂﬂ yacm om dmmmmsuﬂ omyem.

Hinvanumeen oupekmop:
Hea Fapeancra-Cogunncra

Cocmasumen:

7/

Cuencana Ienesa

HAama: 29/05/2018 2.



BEJEKKH KbM KOHCOJIMANPAH NroOAUIIEH ®UHAHCOB OTHET
HA ",JPUUHXAYC ITPOITBPTUC" AL
KBbM 31 Maprt 2018 TOJJMHA

1. UH®OPMALMSA 3A OPYXECTBOTO - MAUKA

“Mpuitixayc MponbpTuc” Al @ TBProBCKO APYXECTBO, perucTpupaHo B bbnrapus v cee cepanuile
W appec Ha ynpasneHue: Codus — n.k. 1592 6yn. "Xpuctocop Konymb” Ne 43. CraebHaTa perncrpaums
Ha apyxecteoTo e 2009 r., rp. BapHa
EWK 200923185
OOC Ne 200923185

Cob6cmeeHocm U ynpasfieHue

PervcTpupaHwaT Kkanutan Ha apyxectsoto e 850 xun. nesa, pasnpegeneH B8 8350 x.6pos
(MOMMEHHHW) akuMK1 C HOMUHarHa cTonHocT 1 nB.
CoBCTBEHWUK Ha aKLMOHEPHNUA KanuTtan Ha ApYXeCcTBOTO € !
1. Kamanusa Tpeuguur JITO — [pyxecTtso y4peAeHo v BanvaHO CbLeCTBYBALLO ChrnacHo
3akoHuTe Ha Kunbp, ¢ per. | 122876 — 81%
2. Maybp Nogxuctukc EA[L — [pyXecTBO y4epeaeHO W BrucaHo B AreHuus no BRUCBaHWUATS,
Twproscku peructwp ¢ EVMK 175227641 - 19%

“I'puitxayc Mponbptuc” AL, npuaobvea 97,8% ot kanutana Ha ,EspoxoTenc’ Al Ha 19.01.2017r.

[lpy*ecTBOTO € C eAHOCTENEHHA CNCTeMa Ha ynpasneHue. ChBETBT Ha AUPEKTOPUTE Ce CbCTOM OT
TpW unena B cberTas: MiBa Xpuctoea MapeaHcka - CodusHcka, Mnamex MNees Mares v Hukonan ATtaHacos
[aues. [pykecTBOTO ce NpeACTaBnsBa W ynpasnsea OT WSMbIHUTENHWA Awpektop MBea XpuctoBa
apeaHcka-CodusHcka.

1.1 MHOOPMALIUSA 3A ObLIEPHOTO APYXXECTBOTO

EBpoxotenc All € akuMOHEpHO APYXEeCTBO, yupefeHo ¢ peweHue no Of] Ne 1048/1999 r. Ha
Cochuiickn oKpBKeEH Cba, Cbe ceaanuile rp. Camokos, k.K. Boposeu, Xoten JEna”, Benrapusa. ®uHaHcosaTa
roguHa Ha [pyXecTBOTO npuknioysa Ha 31 AekemMBpu.

EWK 130035983
AAC Ne 130035983

Co6cmeeHocm U ynpasaneHue

PerucTpupaHusT kanutan Ha apyxectsoto e 1 863 xun. nesa, pasnpegeneH B 1863 003 6pos
aKkuMu Ha NpuHocKUTEn (HENPUBUNUIMPOBAaHW) C HOMUHANHA CTOWHOCT 1 N1B.

CobcTBEHMK Ha akKLUMOHEePHUA KanuTan Ha ApYy»KeCTBOTO € !

MpuHxayc MponbpTuc Al — 97.80%

duanveckn nuua — 2.20%

[pyXecTBOTO € C e4HOCTENEHHa cucTeMa Ha ynpasneHue. CbBETHT Ha AUPEKTOPUTE CE CLCTOM OT
Tpn uneHa B cbeTae: Mea Xpucrosa lapeaHcka - CodusHcka, bopuc Togopoe Crtpatues v Mapraput
MuTes LloHeB. [Ipy)xecTBOTO Ce NpeAcTaBssea v ynpasnsaea oT U3NbNHUTENHUA ANPEKTOp Maprapwt MuTtes
LloHes.

HaeT nepcoHan kem 31.03.2018r. — 42 cnyxuTtenu (kbm 31.12.2017r. — 38 cnyxutenn).

1.2. Pe3ioMe Ha deuHocmma

MpeaMeTLT Ha AEMHOCT Ha rpynaTta npes OTHeTHUS NEpUOA BKIKOYBA ynpasneHne 1 0TAaBaHe NoA Haem
Ha HEABWXVAMW WMOTW, NMPEAOCTaBAHE Ha 3aeMW Ha HedWHaHCOBM NPeanpUATUS, XOTenuepcka AeiHOCT,
TyponepaTtopcka AeNHOCT TYPUCTUYECKM YCMYTU, MEHUIKMBHT Ha PEcTopaHTh W 3aBefeHus 3a 6wbpo
xpaHeHe. OTyeTHaTa v (PyHKUMOHANHaTa BanyTa Ha apyxecteoto e nes (BGN). HacToawmaT mexanHeH

6



BE.HE?KK[:! KbM MEXKJIHHEH ®UHAHCOB OTYET
HA ,TPUUHXAYC [TPOITBPTUC AL
KBbM 31 Mapr 2018 TOAUHA

KoHconuMaupaH uHaHCoB oT4eT e usgapeH Ha 29.05.2018 r. Tosn chmHaHcoB oT4eT € opobpeH 3a
m3fasaHe oOT WanbnHUTENHWA AUPEeKTop Ha ApyxectBoto (pecn. or CbBeTa Ha aupektopute )
2018 r

1.3 3aBneHue 3a CLOTBETCTBUE

MexguHuatr ®uHaHcoBuaT oTtyeT Ha [pynata Ha “MpuiHxayc lMponbptuc” AL € u3roTBeH B
cvoTBeTCTBMEe ¢ MexayHaponHuTe cTtaHgapTv 3a (PMHAHCOBO OTYMTaHe, npueTu oT EBponeickus cbios
(,MC®O, npuetu ot EC”).

2. OCHOBHM NMNONOXEHUA OT CHETOBOOHATA MNMOJNTIUTUKA HA OPY)XXECTBOTO

2.1. ba3a 3a uszomesHe Ha huHaHcoeus omyem

2.1.6a3a 3a uzzomasiHe Ha huHaHco8uUs om4em

MexXauHHWUAT KoHcoNUAWPaHUAT duHaHCcoB oTyeT Ha ‘lpuitHxayc MNponbptuc” AL e W3roTeeH B
CLOTBETCTBME C BCUMYKM MexayHapogHu ctaHgaptu 3a uHaHcoBo otymutaHe (MCPO), KouTo ce CbCTOAT
OT: CTaHpapTW 3a (UHAHCOBO OTYUTAHE M OT TbNKyBaHuA Ha Komuteta 3a passacHeHus Ha MCOO
(KPMC®O), opobpeHn ot CuBeta no MexayHapogHu cdyeToBogHu craHgapty (CMCC), wu
MexxgyHapogHuTe C4YeTOBOOHW CTaHAAPTM WU TbIKyBaHWATA Ha [lOCTOSAHHWA KOMUTET 3a passiCHABaHe
(MKP), ogobpenu ot Komuteta no MexayHapogHu cyetosoaru craHgapt™ (KMCC), kouTo edhekTmBHO ca B
cuna ot 1 aHyapu 2017 r., u kouto ca npueTtn oT Komucuata Ha Esponeiickus ceio3. MCOO, npuetu ot
EC, e obfwonpueTtoTo HaMMeHOBaHWE Ha pamkata ¢ obwo npeaHasHadeHwe-cyeToBogHa 6asa,
€KBMBaNEHTHa Ha pamKaTa, BbBeAeHa ¢ AeduHuuMAaTa cbrnacHo § 1, T. 8 oT [donbnHutenHute
pasnopegbw Ha 3akoHa 32 CYETOBOACTBOTO nNopj HaumeHoBaHweTo ,MexayHapogaHu CHEeTOBOAHW
craHgaptu’ (MCC).
3a Tekywarta uHaHcoBa roauHa rpynata € npuena BCUMYKM HOBWM W/WNWU peBusnpaHu cTaHpapTi u
TbNKyBaHuA, usganeHn ot Cweeta no MexayHapoaHu cyetoBogHu ctaHgaptu (CMCC) u pecn. ot
KomuteTta 3a passacHeHns Ha MCOO, konto ca bunmn ymectHun 3a HenHata gevHoct. OT Bb3npuemaHeTo Ha
TE€3W CTaHOAapTW WMNW TbAKYBaHWUS, fpakmuyecku npunoxumu 8 Eesponelickusi C¢bl3 3a 200UWHU
¢huHaHcosu repuodu, 3anoysawju Hal-paHo Ha 1 aHyapu 2017 e.pecn.- u 3a npednpusmus 8 P bvneaapus,
HE Ca HacTbMUNW NPOMEHN B CHETOBOAHATA MONUTWKA, OCBEH HAKOW HOBU W pa3WMPSBAHETO Ha Beue
yCTaHOBEHM OnoBecTaBaHuA, Oe3 ToBa Aa gosede [0 APYrM NPOMEHU - B KracudukaumnsaTa nnm oueHkarta
Ha OTAENHW OTYETHWU 0DEKTN 1 onepauuu.

HoBuTe W/unu NpoMeHeHUTe CTaHAaPTH U ThNKYBaHWUA BKNIOYBAT:

e MCC 12 (npomereH) HaHbyu ebpxy Aoxoda (e cuna 3a 200UlIHU nepuodu, 3arnoysawju Ha unu
cned 01.01.2017 2. — npuem om EK) — npusHasaHemo Ha OmMCPoyYyeHU OaHbYyHU akmueu 3a
HepeasusupaHu 3azybu. Tasu nNpoMaHa NOACHABA OTCPOMEHUTE AaHbUM MPW CryyawuTe, KoraTto
aKTUB Ce OLEeHABa No cnpaBeAnuea CTOMHOCT U OLiEHKaTa No cnpaeeainBa CTOMHOCT € NO-HUCKa oT
daHbyHaTa Gasa. YTO4YHeHMeTO BKMOYBA: @) BPEMEHHW Pa3NMKM Bb3HMKBAT HE3ABUCUMO Aanu
GanaHcoBaTa CTOWHOCT Ha akTMBa € MO-HWCka OT AaHbyHaTa My OCHoBa, 6) CbOTBETHOTO
npeagnpuaTve 6u Tpabeano ga npeueHy Npu onNpeaensHeTo Ha cBouTe Obaelwn gaHbyYHu neyvantn
Aanv 6u morno ga npucnaga no-ronsma cyma ot 6anaHcoBaTa CTOMHOCT Ha akTuea UNu He; B) ako
cnopea AaHbYHOTO 3aKOHOAATENCTBO MMAa OrpaHWYEHUA 33 M3NOM3BAHETO Ha AaHb4YHW nevantu,
CPELLY KOUTO MOXE Aa Ce Bb3CTAHOBABAT ONPEAEeneHn OTCPOYEHN AaHBYHU aKTUBM, TO MNperneabT
1 OUEHKaTa Ha Bb3CTaHOBABAHETO Ha OTCPOYEHUTE faHbYHM akTUBK Tpabea aa 6bae HanpaseHa B
KOMBMHAUMA C OCTaHanWTe OTCPOMEHW AaHBYHW aKTUBM OT CbLUWS BWA; M ) HamManeHwaTa 3a
AaHBYHM Uenu, B pesynTtaT oT obpaTHOTO NPOSBNEHWE HA OTCPOMEHM [AaHbYHW aKTUBKM, Ce
M3KMKYBAT OT MporHosata Ha ObaewuTte faHbYHW nNedantu, W3non3sBaHW 3a OUEeHKa Ha
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BEJIE/KKY KbM MEX/IMHEH ®MHAHCOB OTYET
HA ,,TPHUHXAYC IIPOITBPTHC”A]
KbM 31 Mapr 2018 TOAMHA

BBb3CTAHOBMMOCTTA Ha Te3n akTueu. PBKOBOACTBOTO € Hanpasunio npoydsaHe u e onpegenuno, ye
Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha AOMbHUTENHW Pa3LMPEHW ONOBECTABaHWA W/WMu
NPeN3YUCNIEHUs Ha OTCPOYEHWUTE MY AaHBYHM aKTUBM, CBBP3aHK C ropenocoyernuTe cnyyau.

MCC 7 (npomeHer) Omyem 3a napuyHume nomouu — OMHOCHO UHUlUUamuea 3a ornosecmsseaHus
(6 cuna 3a 2oduwHu nepuodu om 01.01.2017 e. — npuem om EK). Tasu npomsHa € BaxHO
passiCHeHWe Ha CaMWs CTaHAapT C Hacoka KbM MHGOPMaUWATa, NpefocTaBsaHa Ha notTpeburtenuTe
Ha (PUHAHCOBWTE OTYETW, KOUTO Aa MoraT Aa nofaobpsaT pasdupaHeTo cu 3a NUKBUAHOCTTA W
huHaHcoBUTE onepauun Ha ApYKeCTBOTO.

MpomsHaTa M3NCKBA AOMNBIHUTENHO OMOBECTABaHE U MOACHEHWs Aa ObAaT HanpaseHW OTHOCHO
NPOMEHUTE B NacuBMTE Ha APYXXECTBOTO BLB Bpb3Ka C: (a) NPOMeHU OT drHaHcupaliaTa AeWHOoCT B
peaynTaT Ha onepauvm, BO4eLM 40 NPOMEHW B NapuyHuUTe notouu; unu (6) npomern B pesyntar Ha
HenapuyHU TpaH3akumm kaTto npuaobveaHua 1 0cBOBOXAABAHNSA, HAYUCIBAHWUA HA NNXBK, edeKkTn
OT KYpCOBW pasnuku, NPOMEHW B CNpaBefnuBATe CTOWHOCTU W Apyr nogobHw. lNpoMexw BbB
uHaHcoBY akTuBK BK cneaBaro Aa ce BKNKYaT B TOBA ONOBECTABAHE, ako Npon3Thyalyn oT Toea
napuyHW NOToLM Cca NPeAcTaBeHu KbM bvHaHcupaljata LenHOCT (Hanpumep, npu onpeaeneHu
xe[Kk onepauwv). [ONycTUMO € BKMIOYBAHETO WM HA NPOMEHW B Apyrn oOekTw, kato yact oT
OMNOBECTABAHEeTO, KaTo Te ce noco4vBaT oTaenHo. PBKOBOACTBOTO € Hanpasuriio npoy4sBaHe u e
onpefenuno, Ye Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha [OMbIHUTENHW pasnpeHu
OMNoBECTABaHMUA

KbM aataTa Ha nybnvkyBaHe Ha TO3U MeXauHeH (DMHaHCOB OTYET Ca U3hadeHun, HO He ca Bee oue

B CWNa 3a roAulHX nepuoawu, 3anoqeawm Ha 1 sHyapu 2018 r., HAKOMKO HOBW CTaHAAPTa U PasACHeHWs,
KaKTO U MPOMEHEeHU CTaHOapTU W Pas3siCHeHMs, KOUTO He ca Gunu NpueTn 3a No-paHHO MpuUNoXeHwe oT
OPYKECTBOTO.

OT TAX PLKOBOACTBOTO Ha pynarta e npeueHuno, ye cnegHute Guxa Mmany noTeHUWaneH edgekT B
6baelle 3a NPOMEHW B CYETOBOAHATA NOMUTMKA W KnacuduKaunaTa W CTONHOCTUTE Ha OTYeTHM obekTy
BbB (DMHaHCOBMTE OTYETK Ha 3a crnejsaluy neproaun, a UMEHHO:

MC®O 9 duHaHcosu uHcmpyMeHmu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 e. — npuem om
EK). Toau cmawdapm e Hoe cmaHOapm 3a ¢buHaHcosume uHcmpymeHmu. KpauHomo my
npedHasHaveHue e Oa 3amecmu usysano MCC 39. TlpoekTeT Ha noagmsHaTa ¢ HOBWA CTaHAapT €
npemMuHan npea Tpu casu: asa 1 Knacudukaums v oueHaBaHe Ha (PUHAHCOBUTE aKTMBU U
nacueu; dasa 2 CYETOBOAHO OTYATaHE Ha xeaxvpaHeTo; u asa 3 MeToaonorua Ha onpeaensHe
Ha obesueHkaTa. Taaw okoHuyaTenHa eBepcusi Ha MCOO 9 nobass HOBMA MOAEN Ha O4akeaHaTa
3ary6a npu oBeaLieHKa n MPOMEHA MoAena 3a knacudgukaums U oLeHka Ha (hMHAHCOBUTE aKTUBU.

MC®O 9 (npomeHeH) — @UHAHCOBU UHCMPYMEHMU — OMHOCHO Ccryyau Ha HeaamueHu
KoMneHcayuu rpu npedcpoyHo nozacseaHe u modugbukayuu Ha ghuHaHcosu nacueu (e cuna 3a
200uwWHU nepuodu om 01.01.2019 a. — He e npuem om EK).

MC®O 7 (npomerer) @uHaHcosu uHcmpymeHmu: OnosecmsagaHusi — OMHOCHO obriekyeHuemo 3a
ApeusyucneHuemo Ha CcpasHUmenHu nepuodu u cebp3aHume C MAX 0rosecmssaHus npu
npunazaHemo Ha MC®Q 9 (e cuna 3a 2o0uwHu nepuodu om 01.01.2018 e. — npuem om EK). Taau
NPOMsiHA € CBbp3aHa C BbBexaaHe Ha obnekyeHne OTHOCHO HeoBxoAUMOCTTa OT NpensyncneHne
Ha CPaBHUTENHUTE (PUHAHCOBM OTYETM U BBIMOXKHOCTTA 3a NMPEAOCTaBAHE Ha MOAUMLIMPaHK
onoBecTABaHUA npu npemuHaBaHeto ot MCC 39 kem MCOO 9 kbM pataTa Ha npunaraHe Ha
CTaHAapTa OT APYXEeCTBOTO U Aanu To u3bupa onuusaTta Aa Npeusyncnn npeaxofHv nepuoau.
PwkoBoacTeoTo € m3bparno ga npunoxu moauuuupaHo peTPOCNEeKTUBHO NPUMNOXeHWe 3a NbPBen
neT Ha MCPO 9 n ga He npeusyncnsaBa CpaBHUTENHUTE AaHHW.

MC®O 15 [Mpuxodu rno dozoeopu ¢ kIueHMu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. -
npuem om EK). To3n cTaHaapT € M3UANO HOB CTaHAapT. Toi BbBEXAA LIAMOCTEH KOMMMEKC oT
NPUHLMNK, MpaBuna v NoAXoAu 3a MPU3HaBaHEeTO, OTYMTAHETO 1 ONOBECTABAHETO Ha UH(OPMaLWs
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BEJ E'}K'lﬂi KbM MEAKJIUHEH ®UHAHCOB OTUHET
HA ,TPUHHXAYC [NIPOIIBPTHC AL
KbM 31 Mapr 2018 TOAUHA

OTHOCHO BUAa, cymarta, nepuoaa U HECUTYPHOCTUTE BLB BPb3Kka C NPUXOAUTE U NAPUYHUTE NOTOLMN,
npousxoxaalim OT AOoroBopu C KoWTpareHTW. CTaHaapThT LWe 3amMeHn [encTealyute Ao Tosu
MOMEHT CTaHAapTW, CBbp3aHn C NpusHaBaHeTo Ha npwxoaw, ocHoeHo MCC 18 u MCC 11 u
CBbp3aHUTE C TAX TbIKyBaHuA. BoaewwuaT npuHUMN Ha HOBUS CTaHOapT € B Cb34aBaHeTo Ha
MOAEn OT CTBMKW, 4Ypes KOWTO OMpedensHeTo Ha napaMeTpuTe W BpPemMeTo Ha npuxoga ca
CbU3MEPMMU CAPAMO 3a4bIMKEHWETO Ha BCAKa OT CTpaHWTE Mo caenkaTta noMexay uMm. Knwodosute
KOMMOHEHTW Ca. a) JOroBOPM C KMWEHTW C TbProBcka CHLLIHOCT W OLUEHKa Ha BEepOATHOCTTa 3a
cbbupaHe Ha [OroBOpeHWTE CyMU OT CTpaHa Ha NpeanpusTUMETO CbIMAacHo YyCnoBuATa Ha AafeHus
porosop; 6) naeHTUdMUMpaHe Ha OTAENHUTE 3aQbIMKEHUA 33 U3NBLNHEHWE MO AOroBopa 3a CToKU
UNU yCnyru — OTrPaHNYaeMOoCT OT OCTaHanuTe NOeTW aHraXMMeHTW Mo [OroBopa, OT KOWTO
KNUMEHTBT ©OW 4Yepnun uW3rogW; B) onpefensHe Ha UeHa Ha chenkara — cymarta, KOATo
NPeANPUATMETO OYaKBa, Y& UMa NpaBo Aa NONyYu cpelly NPexBbPAAHETO Ha CbOTBETHAaTa CTOKa
UNu ycnyra KbM KnMeHTa — 0coBeHo BHUMaHWE ce OTAENS Ha NPOMEHNUBUA KOMMOHEHT B LieHaTa,
hUHAHCOBMA KOMMOHEHT, KakTO W Ha KOMMOHEHTa, Nony4Yyaead B HaTypa, ) pasnpedeneHue Ha
LeHaTa Ha onepauusTa Mexay oTAenHUTe 3a4bIMKEeHUs 3a U3NbHEeHWe No goroeopa — obuvanHo
Ha 0asza camocToaTenHaTa (MHOMBWAYaNHaTa) NpoAaXkHa UEeHa Ha BCEKW KOMMOHEHT;, W A)
MOMEHTBLT WNW NEPUOABT Ha NpuU3HaBaHe Ha npuxoda — NPW YCMELWHOTO W3NbAHEHWE Ha
324b/MKEHME No AoroBopa Ypes TpaHcepupaHe Ha KOHTpona Bbpxy obeljaHaTa cToka unu ycnyra,
Buno To B AageH MOMEHT WnW 3a onpefeneH nepuoa BbLB BpemeTo. HanpaBeHu ca nosicHeHWs
(a)3a naeHTUdbMUMpaHe Ha 3a0bMKEHUS 3a U3NbIHEHWe Ha HasaTa Ha KOoHKpeTHU obellaHus 3a
JocTaBkaTa Ha cTokn unu yenyru, (6)3a naeHTudunympaHe ganu gpyuecrTso € npuHuMnan unm areHT
npyv NPeaoCTaBsAHETO Ha CTOKWM MU ycnyru, U (B)Npu TpaHcdepa Ha nuueHsun. BbeexagaHeTo Ha
TO3W CTaHAapT MOXe [a [AOBene A0 NO-CLLECTBEHW MPOMEHWU: a) Npu KOMMIEeKCHW JOroBopu, C
obBbp3aHn npogaxbwu Ha CTOKM W ycnyrm — We e HeobOXoauMo SICHO pasrpaHuyYaBaHe Mexay
CTOKUTE W YCNyrnTe Ha BCEKW KOMMOHEHT W ycrnoBue no goroeopa; 6) BEpOATHOCT 3a NpoMsHa Ha
MOMEHTa Ha Npu3HaeaHe Ha npogaxobara; B) yeennyasaHe Ha ONOBECTABAHUATA; W ) BbBEXaaHe
Ha [ONBAHWTENHW npasuna 3a MNpU3HaBaHETO Ha nNpuxogM OT ONpeAeneH Tun Aorosopy —
NULUEH3UN; KOHCUrHauMuW, eOHoKpaTHO CcbbupaHu npeaBapwuTEnHW Takcwu; rapaHuuw v gp. noa.
CraHpapTeT [ponycka KakTo MBMHO PETPOCNEKTUBHO MPUNOXEHWe, Taka u mMoauduumpaHo
PETPOCNEKTUBHO MNPUNOXEHWE, OT HavanoTo Ha TeKyWwua OTYETEH nepuon, C OonpeaeneHu
OMNOBECTABAHMA 3a npeaxogHuTe nepuoan. PHLKOBOACTBOTO € HanpasBuno npoydYyBaHe U e
onpeaenwuno, Ye NPoOMeHUTE Ypes HOBWUS CTaHAapT HAMAa Aa OKa3BaT BNUAHWE BbPXY CYeTOBOAHAaTa
NONUTUKa W BBPXY CTOMHOCTUTE W KMacuukauuaTa Ha aKTUBWUTE, NacuBUTE, ornepauuuTe W
pesyntaTtute Ha APYXECTBOTO MO OTHOLWEHME Ha HEeroBuTe npuxoau OT AeiHocTTa uwunu
B3IeMaHWATa MYy, OOKOMKOTO He Ce o4vakea npomsaHa B OM3HEC Mogena, HUMTO NPOMSHa BLbB
BPEMEBMUA XOPW3OHT HA NPExXBbP/IAHE HA KOHTPONa KbM KIMEHTa OT OKasBaHUTE OT APYXKECTBOTO
YCINYTv U OTYMTAHETO Ha Npogaxbute Ha NPOAYKLUMA 1 CTOKW.

e MCQ®O 16 JlusuHeu (8 cuna 3a 200uwHu nepuodu om 01.01.2019 2. — npuem om EK). Tosn
CTaHAapT e C M3UAno NpoOMEeHeHa KoHUenuus. ToW BbBeXaa HOBU NPUHUMNW 33 NpuiHaBaHe,
navepBaHe U MNpeAcTaBsaHe Ha NU3WHra 4Ypes HanaraHe Ha HOB MOAEN C Uen Aa ocurypu no-
JOCTOBEPHO W aeKBaTHO NpeacTaBAHe Ha Te3W CAENKW KaKTO 3a NWU3WHrononyvartens, Taka u 3a
nuanHrogatena. CtaH4apTeT We 3aMeHn AeWCTBaWMS 00 TO3W MOMEHT CTaH4apT 3a NUsnHra —
MCC 17. a) BogewmaT npuHUMN Ha HOBUA CTaHAapT € BbBEX4aHeTO Ha egHOoTWNeH Mopen Ha
cyeToBoAHO OanaHCOBO TPETUPAHE Ha NU3WHIa NpY NU3KHrononyyYaTenuTe — 3a BCUYKK JTIM3MHIOBY
JOroBOpY C NPOOLIMKUTENHOCT OT rnoBeye oT 12 meceua we ce Npv3Haea akTyMB nog opmaTa Ha
.NMPaBO Ha nonssaHe’, KONTO LWe Ce amopTM3upa 3a nepuopa Ha 4OoroBopa, W PecneKkTUBHO, LWe ce
oTyMTa (PpMHaAHCOB Nacve 3a 3a4b/PKEHVETO N0 Te3W OroBopu. ToBa € W CblUecTBeHaTa NpomsiHa
CNpAMO TeKywaTta OTYeTHa MpakThka. 3a KPaTKOCPOYHM MMM Ha MHOrO HWCKa LEeHa NN3WNHIMM ce
Jonycka M3KNoYeHWe 1 3anasBaHe Ha gocerawHara npaktuka; 6) MNpu nusuHrogatenute HaAMa ga
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BEJIEXKKHW KbM MEXIWHEH ®HUHAHCOB OTHET
HA ,, T/ PUHHXAYC INPOITBPTHCAJL
KbM 31 Mapr 2018 TOJHHA

MMa CbLUECTBEHW NPOMEHM U Te L& NPOABIDKAT A3 OT4ATAT NMU3NHIUTE No NogobueTo Ha cTapus
craHaapT MCC 17 — kato onepaTtmBHW W (vHaHcoBW. [IOKONKOTO HOBWMAT CTaHAApT Aasa Mo-
UAMNOCTHA KOHUENUUs, credsa Aa ce HampaBw W OT TAXHa CTpaHa eAuH no-nogpobeH aHanus Ha
YCNOBUATA Ha [JOFOBOPUTE U € BB3MOXHO 1 NPU TAX (MU3MHroaaTenuTe) Aa HaCTbNAT OCHOBaHUA 3a
peknacudukaumus Ha onpeaeneHn NU3NHIoBM caenkn. HoBusT CTaHAapT W3NCKBa paslumpsBaHe Ha
ONOBECTSBaHUATA. PBHKOBOACTBOTO Ha APYXKECTBOTO BCE oOlje oBMWcns BAUAHWETO, KOETO TO3M
cTaHpgapT 61 MOrNo Aa okaxe BbPXY (PUHAHCOBUTE OTHETM Ha APYXECTBOTO.

e MCC 40 (npomeHeH) — VIHBECMUYUOHHU UMOMU — OMHOCHO MPaHCHEepPU Ha UHEEeCMUUUOHHU
umMomu (8 cuna 3a 200uWHU nepuodu om 01.07.2018 2. — He e npuem om EK). Tasn npomsHa e
CBbp3aHa C NpegocTaBsHe Ha AOMbMNHUTENHO NOSCHEHNE OTHOCHO YCNOBUATA U KPUTEPUUTE, KOUTO
fonyckat TpaHcdep Ha WMOTW, BKI. TakMBa B MPOLEC Ha U3rpaxaaHe W/nnu pPekoHCTPYKUMA W
NpeycTPOWCTBO, KbM W OT KaTeropusi ,WHBECTULIMOHHU UMOTH”.

o KPMC®O 22 — Cdenku c yyxdecmpaHHa eaflyma U asaHcosu niaujaHus (6 cuna 3a 200UWHU
nepuodu om 01.01.2018 2. — He e npuemo om EK). Tosa pa3scHeHne ce OTHaCA 3a OTYMTaHETO Ha
TpaH3aKUWMK UNK YacT¥ OT TPaH3aKUMK B YyXAecTpaHHa BanyTta npv nony4aBaHeTo Ha aBaHCoBY
nnaijaHus, Npean NpusHaBaHeTo Ha CaMUA aKTUB, Pasxod Unu NpuMxoa.

o«  KPMC®O 23 (npomeHeH) HecuzypHocmu npu mpemupaHemo Ha daHblyu ebpxy doxooda (e cuna 3a
200uwHy nepuodu om 01.01.2019 2. — He e npuemo om EK). ToBa passcHeHVne faBa Hacoku 3a
CYETOBOAHOTO OTUYWTaHE Ha AaHbuuUTe BbpXy Aoxoaa no MCC12 korato ca Hanuue onpeaeneHu
HECUrypHOCTW NO AAHBYHOTO TPETUPaHE.

e [lodobpeHus 8 MCOO Lukbi 2015-2017 (m. dekemepu 2017 2.) — nodobpeHus 8 MCC23, MCC 12
u MC®O 3 ebs spbska ¢ MC®O11 (8 cuna 3a 200uwHu nepuodu om 01.01.2019 2. — He ca
npuemu om EK). Tesn nopobpeHuss BHACAT 4acTUYHM NPOMEHW W pefakuun B CLOTBETHUTE
CTaHAapTH, OCHOBHO C LieNn Aa npemaxHaT CblUecTByBalla HENoOCNe[0BaTEeNHOCT UM HEeACHOTN B
NPUMOXEHUETO Ha NpaBuNaTa W M3UCKBAHUATA Ha OTAENHUTE CTaHAAPTW, KaKTo 1 Aa ce BHece no-
npeuusHa TEPMUHONOMUSI Ha MNOHATUS.

[loNbAHUTENHO, 32 NOCOYEHUTE NO-[ONY NPOMEHEHWU CTaH4apTW, KOUTO ca M3JaAeHW, HO BCe OWe
HE ca B cuna 3a rogulliHu nepuogm 3anoysawm Ha 1 sHyapu 2017 r., pbkOBOACTBOTO € NPELEHMNO,
ye cnegHwWTe He Buxa uUmanu noTeHuwaneH edekT 3a NPoOMeHW B CYeTOBOAHATA MNOMUTUKA W
knacuukaLmMaTa U CTOMHOCTUTE Ha OTYETHU ODEKTN BbB (PUHAHCOBUTE OTHETU Ha APYXECTBOTO, @
UMEHHO:

e MCC 28 (npomereH) — MHeecmuyuu € acoyuupaHu U CbeMecmHu npeodnpusimusi — OMHOCHO
ObI20CPOYHU YYacmUs 8 acoYUUPaHU U Cb8MECMHU Npednpusmus (8 cuna 3a 200UWHU nepuoou
om 01.01.2019 2. — He e npuem om EK).

o [lodobpeHus 8 MCOO Ljukbn 2014-2016 (M. dekemepu 2016 2.) — nodobpeHusi 8 MCOO 12 (e cuna
3a 200uwHu nepuodu om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (e cuna 3a
200utHu nepuodu om 01.01.2018 2. — He ca npuemu om EK).

e MCO®O 10 (npomeHeH) — KoHconudupaHu cuHarcosu omyemu u MCC28 (npomeHeH) —
ViHeecmuyuu 8 acoyuupaHu U CbeMecmHu npednpusmus — OMHOCHO Npodaxbu unu anopm Ha
aKkmusu Mexdy UHEecmumop U He208u acoyuupaHu unu Cb8MeCmHu npednpuamus (¢ ommoxeHa
echekmuera dama Ha enuzaHe e cuna, nodnexauia Ha onpedensaHe om CMCC).

e MC®O 17 3acmpaxoeamesnHu dozogopu (8 cuna 3a 200uwHu nepuodu om 01.01.2021 2. — He e
npuem om EK).

e MC®O 2 (npomeneH) lNnawaHe Ha 6asama Ha akyuu — Knacugukayus U ouyeHseaHe Ha
mpaH3akyuume 6a3upaHu Ha nnawaxus ¢ akyuu (e cuna sa 200uwHu nepuodu om 01.01.2018 2. -
He e npuem om EK). MC®O 4 (npomeHeH) 3acmpaxosamesiHu 002080pu (8 cuna 3a 200ULWHU
nepuodu om 01.01.2018 2. —npuem om EK).
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2.2. CpagHumenHu GaHHU U Npeu34uc/ieHue Ha HavyanHume canoda

lpynaTa npeacTaBs CpaBHUTENHa WHMOpMauus B TO3W MEXAMHEH (DMHAHCOB OTYET 3a efgHa
npeaxoaHa roguHa.

2.3. OmyemHa ganyma

DyHKUMOHaANHATa U OTYETHA BanyTta Ha gpyxectBoto € Ownrapckmst nes. Ot 01.07.1997r. neewT €
(bUKCHpaH B CbOTBETCTBUE CbC 3akoHa 3a BHB kbm repmaHckaTa mapka B cboTHoweHne BGN 1:DEM 1, a
C BLBEXOAHETO Ha eBpOTO KaTo odwuvanHa Banyta Ha EBponeickus cblo3 - B cboTHoweHne BGN
1.95583 : EUR 1.

MapuyHuTe cpeacTtsBa, B3eMaHWATa WU 3aAb/DKEHUATA, AEHOMWHUMPAHN B Yy)KAECTpaHHa BanyTa ce
OTYUTAT B NEBOBAa PaBHOCTOMHOCT Ha Da3a BanyTHUS KYPC KbM AaTtaTa Ha onepauusaTa u ce npeougH\saT
Ha mecevHa 6asa kato ce usnonssa odulmanHus Kkypc Ha bHB Ha nocnegHus paboTteH AeH oT meceua.
KbM Kkpas Ha OTYETHUS Nepuos Te ca NPeacTaBeHn No 3aknivuTenHus kype Ha BHB

Kypcosme pa3nukk OT NpeouUeHKaTa Ce TPpeTuparT KaTto TeKywWWn Nnpuxogn U pa3xoan v ce BKINKYBEaT
B OTYETA 3a 4OX04UTE KaTo (DMHAHCOBW NPUXOAMK M pasxoaun.

2.4. [Tpuxodu

Mpuxogute ce npusHasaT Ha 6aza NpuHUMNA 3a HadyucnsBaHe W OO CTENeHTa, A0 KOATO
cTonaHcKUTe Uarogu ce npuacbusar oT rpynarta U AOKONKOTO NPUXOAUTE MOraT HageXaHo Aa ce U3MepsT.

Mpy NPEAOCTaBAHETO Ha YCnyru, NPUXOAUTE Ce NPU3HABaT, OTYMTANKW eTana Ha 3aBBbPLUEHOCT Ha
chenkarta kbM aaTtaTa Ha 6anaHca, ako To3u eTan Moxe fa 6bAe HaaeKaHO USMEPEH, KaKTO U pa3xoauTe,
W3BBLPLUEHW MO CAENKaTa 1 PasxXoAWTe 3a NPUKIYBAHETO I,

2.5. Pazxodu

Pasxogute ce npu3HaeatT B MOMeEeHTa Ha TAXHOTO Bb3HWKBAaHE W Ha 6asza npuHUWNUTE Ha
HaywncnasaHe U CeNOCTaBMMOCT.

OTcpodeHnTe pasxo4n ce oTnaraT 3a Npu3HaBaHe KaTo TeKyl| pasxof 3a nepwvoga, npes KOWTo
AOroBopuTE, 3a KOWTO Ce OTHACAT, Ce U3NLNHABAT.

OuHaHcoBuUTE npuxogn U pasxogw ce BKMOYBAT B OTYETA 3a AOXOOUTE, KaTOo Ce Moco4YBaT HETHO.
Te BKknto4BaT: KYPCOBW pa3nuku OT BanyTHW onepauun, nUxXeun u B6aHKOBM TakcK No 3aemMu.

2.6. Umomu, mawuHu u o6opydeaHe

MmoTute malinHuTe 1 obopyaBaHeTo (AbNroTpanHu MaTepuanHn akTmeK) ce NpeacTaBaT Mo LeHa
Ha npuaobueaHe, HamaneHa ¢ HaTpynaHaTa amopTuaauma 1 sarybute ot obesLieHka.

MbpeoHavanHo npudobueaHe
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Mpn nbpBoHauyanHo npugobuBaHe Ha WMOTW, MawwmHW M obopyaBaHe, Te ce oueHsBaT Mo
ceDeCTOMHOCT, KOATO BKKOYBA MOKyNHaTa LUeHa, MUTHUYECKUTE TaKCh W BCUYKU OpYrK Mpeku pasxogu,
Heobxoavmu 3a npueeaaHe Ha akTuBa B paboTHO cbecTosAHME. [TpeknTe pasxo4u OCHOBHO ca: pasxoau 3a
noaroToBKka Ha obekTa, pasxoau 3a NbpBOHaYanHa goctaeka u obpaboTtka, pasxogwte 3a MOHTax,
pPasxoau 3a XOHOpapH Ha NWLa, CBbP3aHKn C NPOeKTa, HEBb3CTAaHOBAEMM AaHbUW 1 ApP.

lNocnedeauwjo oyeHseaHe

WNabpaHusT nogxon 3a nocneppawja OanaHcoBa OUeHKa HA MMOTW, MawMHU K obopyaBaHe e
npenopbuuTenHus nogxog no MCC 16 — uena Ha npugobveaHe, HamarieHa ¢ HauUucneHnTe amopTmusaLum
W HaTpynaHuTe 3arybu ot obeaueHka.

Mocnedeawju pazxodu

M3BbplueHn nocriefsaly pasxoau, CBbp3aHW C WMOTW, MaluvHM 1 obopyaBaHe, KOWTO umat
XapaKTep Ha NoagMsHa Ha OonpederneHn KOMMOHEeHTU, Bb3NOBW YacTh U arperatih unu Ha nofobpeHus u
PEKOHCTPYKUMSA, Ce KanuTanusupat KbM BanaHcoBaTa CTOWHOCT Ha CbOTBETHUS akTuB. ChlUEBpPEMEHHO
HEaMOpPTW3MPaHaTa YacT Ha 3aMEHEHWUTE KOMMOHEHTU Ce u3nucea oT BanaHcoBaTa CTOMHOCT Ha aKTUBUTE
U Ce Npu3HaBa B TEKyLUMTE pa3xoan 3a nepuoga Ha npeycTpoicTBOTO.

Pa3sxodu 3a nuxeu

PasxoguTte 3a nNuUxXBW N0 KpeauTw /3aEMMN, KOWUTO CE€ OTHACAT KOHKPETHO KbM WMOT, KOWTO ce
usrpaxa, ce Kanutanmsmpar B CTOWHOCTTa Ha umoTa.

Memodu Ha amopmu3ayus

W3nonsBa ce nuHeeH METOA Ha aMOPTU3aLMA Ha AbNroTparHUTE MaTepuanHu akTuen. 3emMaTta He
ce amopTusupa. CpoKbT Ha rogHOCT NO OTAENHU akTUBK € onpefeneH , kaTto e cbobpaseH . PU3NYecKoTo
n3HoceBaHe, cneyndukara Ha obopyasaHeTo, OvgewuTe HamepeHnsa 3a ynotpeba u ¢ npegnonaraemoTo
MoparnHo octapsasaHe. CpoKbLT Ha rOQHOCT MO rpynv akTMBK € KaKTo crieqsa:

e Crpagv, CbopbXeHus — ot 25 fo 30 roguHn

e MaLLVHK 1 obopyaeaHe — oT 3 A0 4 roauHK

e KOMNIOTPU, Nepudhepus, copTyep — 2 roguHun

e fiekn aeTomobunu — 4 roguHu

e opyrn — oT 6 Ao 7 roguHn

e penyTauus — ot 6 go 7 roguHu

OnpeneneHMTe CpoKoBe Ha noneseH »XWBOT Ha ,ﬂ,'bJ'II'OTpaI;"IHI{lTe aKTuBW Ce npernexaaTt B Kpad Ha
BCEKW OTYETEH nepuod W Npu yctaHoeABaHe Ha 3Ha4YUTENnHU OTKNOHEHWA CNPpAMO BraewnTe ovakeaHusa 3a
CpOKa Ha M3Nos3BaHeTO Ha akTUBUTE, CBLUWAT Ce KOpUripa nepcnekTnBHo.

O6e3yeHKa Ha akmusu

BanaHcoBUTe CTOMHOCTM Ha WMOTUTE, MalMHWTE W obopyABaHETO noanexart Ha nperneg 3a
obesueHka, KoraTo ca Hanuue cwbutus unu npomeHn B obcroATencreara, KOWTO rMokassar, de
BanaHcoBaTa CTOMHOCT 6K Morna ga ce oTnuyYaea TpawHO OT BbL3CTaHOBMMATA MM CTOMHOCT. AKO ca
Hanuue Takuepa UHAUKAToOpW, 4e nNpubnusuTenHo onpeaeneHara BbL3CTaHOBMMA CTOWHOCT € NO-HWCKa OT
TAxHaTa HanaHcoBa CTOMHOCT, TO nocnegHaTta ce Kopuripa A0 Bb3CTaHOBAMAaTa CTOMHOCT Ha akTusuUTe.
Bb3cTaHoBMMaTa CTOMHOCT Ha AbNrOTPANHWTE MaTepuanHi akTMBW € Mo-BUcoKaTa OT ABETe. HeTHa
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nasapHa ueHa unu cToHocT npu ynotpeba. 3a onpeaensHeTo Ha CTOAHOCTTa npu ynotpeba Ha akTuBuUTE
6baeLwmTe Nnapu4HN NOTOLUM Ce ANCKOHTUpAT A0 TAXHATa HACTOSALA CTOMHOCT KaTo Ce npwunara AUCKOHTOB
dakTop npeau gaHbLK, KOWTO OTpa3sfBa TeKyLUUTE nasapHu YCNOBWA U OLEHKW Ha BpeMeBaTa CTOMHOCT Ha
napwute 1 puckoseTe cneundunyHY 3a CbOTBETHUA akTUB. 3arybute oT obesueHka ce oT4yMTaT B oT4eTa 3a
AoXoauTe, OCBEH ako 3a AafeHus akTMB He e bopMupaH npeoueHb4YeH peseps. Toraea obesueHkaTta ce
TPETUPA KaTO HamaneHWe Ha TO3W PE3EepPB, OCBEH ako TS HE HAAXBBLPNSA HEroBUA pasmep, U HaaBULLEHVETO
Ce BKIIOYBA KaToO pasxop B OTHETA 3a AOXOAWUTE.

2.7. HemamepuanHu akmusu

ToBa ca aKkTuBW, KOUTO HAMAaT uan4ecka ocesaemMa (opma — MporpaMHM NPOAYKTW, NaTeHTH,
NULIEH3W, THPrOBCKW MapKK.

2.8. HeecMUUYUOHHU uMomu

MHBECTULMOHHM MMOTKU Ca TE3N UMOTW, KOUTO Cce AbpXaT 3a goxoaw OT HaemMu n/mnu 3apagun
yBENMUYEHNE Ha TAXHATA CTOWHOCT. Hama WHBECTULUMOHHW UMOTW.

2.9. MHeecmuyuu 8 ObUWEPHU U acoyuupaHu dpyxecmea

ﬂ'bJ"IFOCpO‘-IHVITe WHBECTUUWW, nNpefctaBnAaBalld akulk B ObUWEPHW WU aCoUUMupaHW apyXecTea ce
npegcTasAT No UeHa Ha npw,qoﬁmaaHe,

pynata knacudmuvpa cBouTe (PUHAHCOBU aKTUBW B CNEAHUTE KaTeropum: (PUHAHCOBW aKTUBM,
OTYMTaHW Mo crnpaesegnuea CTOWHOCT B nevantara wnu 3arybarta; 3aemun, B3eMaHusa U PUHaAHCOBU aKTUBM
AbpxXaHn 3a npogaxba. KnacudwukaumaTa ce u3BbpwBsa cnopeg LUenta, 3a KOoATo ca npugodbutm
(hvHaHcoBMTE akTMBW. PBHKOBOACTBOTO Ha rpynarta onpegens knacudukauuaTa Ha duHaHcoBuTE CU
aKTMBM B MOMEHTA Ha NOKyNKaTta U f NPeoueHsBa Ha BCAKa oT4eTHa gata. Npu ycTaHoBsABaHe Ha yCcnoBus
3a obesueHkKa, cbllaTa ce OTpassBa B OTYETa 3a 4OX04UTE.

2.10. MamepuanHu 3anacu

Kbem kpas Ha oTyeTHMA nepuog Mpynarta npuTtexaea maTepuantu sanacu. MatepuanHuTe 3anacu
Ce OLEeHsIBaT Mo MNo-H1CKaTa CTOMHOCT OT: ceDecToMHOCTTa U HETHATa peanusyema CTouMHocT. PasxoauTe,
KOUTO Ce W3BbLPWBaT, 3a fa ce JAoBeAe [AafeH NPOAYKT B HErOBOTO HACTOSWO CLCTOSHUE W
MEeCTOHaxoMaeHue, ce BKMYBaT B cebecToMHoCTTa, KakTo cneaea:

CTOKM — BCWMMKM [OCTaBHM pasxofW, KOMTO BKNKOYBAT (akTypHa UeHa, BHOCHWM MWUTa U Takcu,
TPaAHCNOPTHW pa3xoaun, HEBb3CTAHOBAEMUN AaHbLUM U APYIU pa3xoau, KOUTO AONPUHACAT 3a NpUBEXAaHe Ha
CTOKUTE B rOTOB 3a npoaaxba euna;

Mpn ynotpebata (npodaxbara) Ha maTepuanHWTe 3anacu ce W3nonssBa MeTOAbT Ha CpeaHo-
npeternenarta ueHa (cebecTonHoCT)

HeTHaTa peanuayema CTOWHOCT NpeacTaBnsea npubnuanTenHo onpeaeneHaTa NnpogaxHa LeHa Ha
AafeH akTMB B HOPMAsrHMS XOL Ha CTONaHckaTa AedHOCT, HamaneHa ¢ NpubnusuTenHo onpegeneHuTe
pasxoaw No AOBBPLUBAHETO B THProBCKU BMA HA TO3WU akTUB U NpubNU3NTENHO ONpedeneHnTe pasxoaun 3a
peanusaumusi. TA ce onpefens Ha 0asa aHanua OT CNeUVanucTy B APYXECTBOTO, KaTo Ce W3nonasa
nHdOpMaUua 3a LEHU OT NocnegHun 4ocTaBki W/unv odepTHU LeHU Ha MaTepuanHy 3anacy OT CblUvs BLd,
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2.11. Tep2oecku u Opyau e3emMaHus

TbproBckUTE B3EMaHWsi Ce€ NPEACTaBAT U OTYMTaT MO CTOMHOCTTa Ha OpWriHanHoO usgageHara
cdaktypa (ceBecToMHOCT), HamaneHa C pasvmepa Ha ofesueHkaTa 3a HecbOMpaemu Cymu.
MpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHM U HeckOupaemu B3emMaHusi ce npasu, Korato 3a
cbbupaemocTTa Ha Lsfata cyMa Unn Ha 4acT OT Hes ChbLUeCcTByBa BUCOKa HecurypHocT. Hecsbupaemurte
B3EMaHuA Ce U3NWCBAT, KOraTto ce YCTaHOBAT NpaBHUTE OCHOBaHWUA 3a TOBA.

2.12. [lapu u napu4yHU eKeusaneHmu

MapvyHUTE CPeacTBa U EKBUBANEHTU BKIIOYBAT KACOBMTE HANWYHOCTK, pasnnawaTenHure CMeTKU
1 KpaTKOCPOYHUTE AEeno3nTu B BaHKu, YUMTO OPUrMHaneH maTypuTeT e 4o 3 meceLa.

3a yenute Ha U3roTBAHETO Ha OTYETa 3a NapUYHUTE NOTOLWM:

e NapuU4HUTE NOCTBNMNEHUS OT KNUEHTWU U NAPUYHUTE NNALLaHWA KbM AOCTaBYMLUM Ca npeacTaBeHu
OpyTHO, ¢ BrntodeH J1C (20%);

e NIAXBUTE MO MOMyYeHW WUHBECTULMOHHW KpeawuTu Ce BKIIYBaT KaTo nnauwjaHuwa 3a guHaHcoBa
AEWHOCT, a NUXBUTE, CBbpP3aHu C KpeauTn, obcnyxeawm TekyujaTa AeNHOCT Ce BKMYBaT B onepatveHa
AeWHOoCT,;

e KpPaTKOCPOYHO 6nokupaHWTe napuyHW CPeAcTBa ca TpeTupaHu KaTo napu4HU cpeacTea u
€KBUBANEHTH.

2.13. 3adbmkeHus KbM 0ocmasvuyu u Gpyau 3a0bL/IKeHUs

3agbKeHUATa KbM AOCTABYMLM M APYrUTE TEKyLM 3aALIMKEHWS C& OTYATaT NO CTOWMHOCTTA Ha
opurnHanuuTte akTypn (ceBecToMHOCT), KOSTO ce npuema 3a cnpaseanueata CTOWHOCT Ha caenkara,
KoATO wWe 6bae uannartexHa B Obaele cpeLly nony4yeHnuTe CTOKU K YCnyru.

2.14. JluxeOHOCHU 3aemMu U Opyau npuesevyeHu huHaHcoeu pecypcu

Becudki 3aemMu M Apyrv npusneveHn (OUHAHCOBM pecypcu ca npefctaBeHu no cebectonHocT
(HOMUHanHa cyma), KOSATO ce Npuema 3a cnpaeensiMBa CTOMHOCT Ha MONy4YeHOTO MO CAenkaTa, HETHO oT
npeKkuTe pasxou, CBbP3aHu C TE3W 3aemu U npueneveHn pecypcu. Crneg NbpBOHAYanHOTO NpU3HaBaHe,
NTMXBOHOCHUTE 33aeMu W ApYyru NpuUBMEYEeHW pecypcu, Ce OUEeHABaT Mnocnegsallo no amopTuavpyema
CTOMHOCT, OnpefeneHa upes npunaraHe Ha mMetofa Ha edeKTuBHaTa nuxea. AMopTuaMpyemaTa CTOMHOCT
€ W34MCrieHa KaTo ca B3eTu NpeaBuj BCUMYKM BUAOBE TaKCU, KOMUCUMOHHM W ApYrA pasxodw, BKI. QWCKOHT
UV NpPeMusi, acounmpaHu ¢ Tean 3aemu. Mevanbure v 3arydbute ce npusHaeaT B OTYETA 32 4OXOAUTE KaTO
hmHaHcoBK npuxogwu/pasxoan Npes nNepuopa Ha amopTU3aLUus NN Korato 3agbmkeHuaTa ce oTnuwaT unu
peayumpart.ObnuraunoHHTE 3aemMu ¢ OUKCUpaH NTMXBEH NPOLEHT Ce OTYUTaT Mo LEHA HE eMUTUPaHe.

2.15. lluzuHz

DUHAHCOBUAT MU3UHT, NPy KOWTO Ce TpaHchepupa ChbliecTBeHaTa 4acT OT BCUYKM pUCKoBe U
CTONAHCKN WU3roAM, NPOM3TUYALLM OT COBCTBEHOCTTA BBPXY aKTVMBa NoA (PUHAHCOB NU3UHS, Ce U3nUcBa oT
CbCTaBa Ha WUMOTUTE, MaLUMHWTE W OBOpYABAHETO Ha NM3VWHrogaTens v ce npeacrtaes B HanaHca kato
B3eMaHe CbC CTOMHOCT, paBHa Ha HETHaTa WHBECTUUMS OT nusuHra. HetHaTa MHBECTUUMA OT NU3UHra e
BpyTHaTa MHBECTULMS, HamMarneHa ¢ HenpuaHaTua uHaHcoB npuxod. bpyTHaTa uHBECTULMA € cymaTa Ha
MVWHVMAnNHUTE NU3UHIOBK Mnaljasns No UHAHCOBUA NMU3UHI U HErapaHTMpaHata ocTaTb4yHa CTOMHOCT,
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npuHagnexawa Ha nusudrogarens. Mpuaobutute nog UHAHCOB NU3UHT aKTMBY CE& amopTuaupaT Ha basa
None3eH XUBOT HA CbOTBETHUS aKTUB.

JInanHroeuTe nnawaHus CbAbLPXKAT B ONpefeneHo CbOTHOWEHWE (PMHAHCOBUA pasxon (nuxea) v
npucnapailjata ce 4acT OT NU3WHIOBOTO 3afdbiDKeHWe (rnmaBHMUa), Taka Ye Aa ce NOCTUrHe MNOCTOSHEH
NUXBEH MPOLEHT 3a ocTasallaTta HewannateHa 4acT OT rfnaBHuuata Nno JSIM3UHIOBOTO 3a4bibKeHWe
(esemare). OnpepeneHute Ha Takaea 0asa sfMxBEHW pasxogn (Npuxoau), CBbp3aHW C HaeTwsi
(NnpegocTtaBeH) nog PUHAHCOB NMU3WHI aKTUB, Ce NPeACTaBAT HETHO CbC 3aQbIMKEHMETO (B3EMAHETO) KbM
nuanHrogartens (OT NuavHronony4yaTtens) v Ce BKIKYBAT B OTYeTa 3a [OXO4uUTe npe3 nepuoga Ha
JNN3NHIOBUA LOrOBOP, KOraTo CbLMTE CTAHAT AbIKUMU.

OnepamueeH nu3uHz

Nu3nHr, NpyM KOWTO HaemMoAaTeNnsT NPOoAb/HKaBa Aa NpUTEXaBa CblLUECTBEHATa 4YacT OT BCUYKM
PUCKOBE U CTOMAHCKN U3ron OT COBCTBEHOCTTA BbPXy A3AEHUA aKTUB Ce Knacuduumpa KaTo onepaTuBeH
nu3uHr. MnawaHuaTa/NocTbNNEHUATA NO ONEPATUBHWUA NU3MHI Ce MPW3HaBaT KaTo pasxoaw/mpuxoan B

oT4yeTa 3a AoxoauTe Ha 6a3a nuHeeH MEeTO4 3a nepunoaa Ha nuaunHra.

2.16. AkyuoHepeH Kanuman u pezepesu

Bcsko gpyxectearta OT rpynata € akuMOHEPHO APYKECTBO W € 3a4b/MKEHO Oa perucrpupa B
THpProBCckUsi perMcTbp ONpeaereH pasMep Ha akuuoHepeH Kanumail, KOWTO Aa cnyxu kato obeaneveHue
Ha B3eMaHWATa Ha KPEAUTOPUTE KbM THAX. AKUMOHEpWTE OTroBapAT 3a 3aAbiDKEHWATa OO0 pa3mepa Ha
CBOETO aKUMOHEpHO yvacTue B KanuTana W moraT ga NpeTeHaupaT BpbllaHe Ha ToBa ydacTue camo B
NPOU3BOACTEO NO NUKBUAALUMS UNK HECHLCTORTENHOCT.

CwrnacHo u3uckeaHMsATa Ha TbProBCKWA 3aKOH W YCTaBa [PYXECTBOTO € ANbXHO Aa dopmMupa K
peseps “¢oHd PesepeeH’, KaTo Ton ce chopmupa 3a CMeTKa Ha:

e HaW-manko egHa peceta oT nevanbarta, KOATO Ce OTAENs AOKaTo cpeacteaTa BbB hoHaa
AOCTUrHAT efHa JeceTa YacT OT aKUMOHEPHUA KanwuTan unmn no-ronsma YacT, onpefeneHa no pelienune Ha
O6woTo cubpaHue Ha akuMoHepuUTe;

e cpeacTearta MonyyYeHW Hag HOMWHaNHaTa CTOMHOCT Ha akuuuTe Npv U3gaBaHeTo UM (npemueH
peseps);

e APYrv M3TOMHMUW, NpeaBuaeHn no pewexne Ha ObwoTo cubpaHune.

CpeacTteaTta o1 hoHAa MoraTt Aa ce U3non3saTt caMo 3a NoKpuBaHe Ha roguiHaTa 3aryba v Ha 3ary6v| oT
npeaxogHn roavHu. Korato cpefcteaTa BbB (poHAa AOCTUrHAT ONpedeneHWs B yctaBa MWHUManeH
pa3Mep, cpeacteata Hag Ta3uw cyma morat ga B6baat uM3nonaBaHW 3a yBenNn4aeaHe Ha aKLUWOHepHWA
KanuTtan.

2.17. favbuu espxy nevyanbama

TekywiuTe paHbuM Bbpxy nedanbata ce onNpefensT B CbOTBETCTBME C W3UCKBaAHWATA Ha
OBNrapckoTo faHb4YyHO 3aKOHOAATENCTBO — 3aKoHa 33 KOPNopaTUBHOTO NOAOX0AHO obnaraHe. HomuHanHa
AaHbYHa ctaeka 3a 2018r. e 10% (3a 2017r. cbwo e 10%).

OTCDOHEHVITE daHbuUW Ce onpepensdT 4Ypes npunaraHe Ha HanaHcoBMA NacMBeH MeTofd, 3a BCUYKK
BPEMEHHW pas3nNnukKn KeM patata Ha (blleaHCOBVIFI OTYET, KOWUTO ChbLUECTBYBAT Mexay BanaHcosute
CTONHOCTW U aHbYHUTE OCHOBW HA OTAESTHWTE aKTVBMW W NacuBu.
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OTCpoYeHUTe AaHb4YHW NacuBM Ce Npu3HaBaT 3a BCUYKW obnaraemy BPEMEHHW pasnvkn, C
N3KMIOYEHUE Ha Te3n, NopoauSv ce OT MNPU3HaBaHeTO Ha aKTWUB WM nacue, KOWTO KbM partara Ha
cTonaHcKaTa onepauus He e NOBMUAN BbPXy CYETOBOAHATA W AaHbYHaTa neyanbal(saryba).

OTcpoyeHnTe OQaHBbYHM aKTUBK Ce NPW3HABAT 3a BCUYKM HaMansemyu BpemMeHHW pasnukn u 3a
HEW3NON3BaHWTE AaHbyHW 3arybu, 4O CTeneHTa, A0 KOATO € BEPOATHO Te Aa Ce NMPOABAT 0bpaTHO U Aa
6bae reHepupaHa B 6baelle goctaTbyHa obnaraeMa nevanba unu Aa ce NpossaT obnaraemu BpemMeHHu
pa3nukW, OT KOMTO Aa MOraT ga ce npucnagHaT Te3n HaMansemu pasnuku, ¢ USKNIoYeHe Ha pasnukiTe,
nopoaunu ce OT NPU3HaBaHETO Ha aKTUB WNW Nacus, KOWTO KbM AaraTa Ha cTonaHckaTa onepauus He e
NOBNWUAN BbLPXY CHETOBOAHATA U AaHbyYHaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKW OTCPOUYEHM AaHBYHW aKTUBKW Ce NpernexaaTt Ha BCAKa JaTta Ha
hUHAHCOBWS OTHET W Ce PedyumpaT [0 CTeneHTa, A0 KOATO € BEePOATHO Te Aa ce MNposBAT obpaTHo 1 Aa
ce reHepupa AocTatbuyHo obnaraema nevanfa Wnu NposBSBalUM CE NPes CbliuAa nepuog obnaraemu
BPEMEHHW pa3nukuv, ¢ KoMTo Te ga mMorat Aa 6baaT NnpucnagHaT Unu KOMNEHCHpaHu.

OTCpoYeHUTe faHBbUM, CBbP3aHN ¢ 0BeKTU, KOUTO ca OTHETEHW AVPEKTHO B COBCTBEHMS KanuTan
unu apyra 6anaHcoea No3nLusA, CbLYO Ce OTYATAT AUPEKTHO KbM CbOTBETHUA KanuTanos KOMMOHEeHT vin
BanaHcoBaTa MNO3ULUA.

OTcpoyeHnUTe AaHBYHU aKTUBM N NAcUBY Ce OLEeHABAT Ha §a3a JaHbYHUTE CTaBKW, KOMTO Ce 04akea
ga ce npunarart 3a nepuopa, Npe3 KOWTO akTMBWATE LWWEe Ce peanusnpar, a nacueute Lle ce ypeaaTt
(noracsiT), Ha 6a3a faHbYHWUTE 3aKOHU, KOUTO Ca B CMNa unv B ronama CTeneH Ha CUrypHoCT ce oYaksa fa
ca B cuna.

KbM Kpas Ha OTHETHUA Nepuog OTCPOYEHUTE AaHbLM BbpXy nevanbata ca oueHeHu npu ctaska 10% (kbm
31.12.2017r. cbwo 10%)

3. NMPUXOAMW OT AEMHOCT 31.03.2018 31.03.2017
Xun. ns. xun. ne.

3.Mpuxodu om deliHocm, no 8udose:

Mpuxoan oT ycnyru 1934 1717
Mpuxoan ot npogaxba Ha CTOKK 136 60
Opyr npuxoau 31 20
O6uwo npuxoau oT AEeNHOCT: 2101 1797

4.Pa3xodu 3a deliHocm, no eudose:

Pasxodu 3a Mmamepuanu no gudoge:

En.eHeprusa 16 15
MpupogeH ras 24 o5
WHBeHTap 4 6
Bopa i 1
KoHcymaTtusu 7 5
KoHcymaTusy no oben. Ha crpaga 4 3
Mopapvxka Ha OBUK . 1
JMA noa npar Ha CbLEeCTBEHOCT 3 -
Apyrv 3 1
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O6buwo 62 54

Pasxo0u 3a 8bHWHU yepyau o eudoee.

Pasxoan 3a Haemu 1525 1495
MNpaHe Ha Benbo 12 9
BaHkoBM Takcu 23 21
TypucTUYeckn faHbK 11 10
KoHcynTtaHTcku, Ogutopcku, KOpugudecku 7 -
3acTpaxosku 15 16
[aHbk crpagu u Takca cmeT - -
Oxpana 36 32
[orosop noyncTeaHe 43 28
Pa3xoau 3a nogapbkka Ha crpaga 13 10
KoMUCUOHHWK 36 27
Opyri BBHLWHKY ycnyri 26 19
Oobwo 1747 1667
Pasxoaw 3a Bb3HarpaXkoeHUs U OCUrypuTENHU BHOCKM
Pasxogwu 3a 3annatu 118 93
Pasxoan 3a ocurypuTenHu BHOCKU 22 18
140 111

Pasxoqu 3a amopTvsaumu

Pasxoau 3a amopTu3saLmu 63 52
Paaxogu 3a amopTtusaumm Ha penytaums 124 99
O6uwo 187 151

Opyrun pasxoaw genHocTTa
Adpyrn pasxoawn AenHoCTTa B -

BanaHcoBa CTOMHOCT Ha NpPoAafeHNTe CTOKU 59 55
Obuwo 59 55
PA3XOOU OT OCHOBHA AEWHOCT 2 195 2038

5. PUHAHCOBMU NMPUXOAU/(PA3XOAWN), HETHO
DUHaAHCOBK NpUXOoOU, No BUAOBE:

Mpuxoau oT NUxBK 51 17
Opyrn covH.npuxogn 38 -
Obwo: 89 17
®uHaHCOBM pa3xoau, No BUAoOBe:

Pasxonu 3a nuxsu (134) (106)
OTpuuaTenHn pasnukk oT onepauuum ¢ 11

thvHaHCOBM aKTUBK (1 (1)
Opyru cbuH. pasxoaun (1) -

(146) (107)
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HeTHo chuHaHcoBM Npuxoam / pasxoau

(57) (90)
6.PA3X0[ 3A OAHBLUWU BBPXY NMEYAINBATA
OTyeT 32 poxoguTte (151) (331)
Tekyw OaHbk ebpxy neyanbama - 10 % (2017
2.:10%)

OmcpoyeH 0aHbK 8bpXxy nevanbama - -

O6wo pa3xoa 3a AaHbLUM OT neyanbara, OTHYETEH B
OoTYeTa 3a JOXOOUTE

He e HauucnsBaH akTUB BbPXY BPEMEHHW Pasnviki OT AaHbYHU 3arybu u nuxsu, KakTo U BbPXY
obe3leHeHo TbProBcko B3eMaHe.

7 . HETEKYLLX AKTUBU

Fimomu mallluHU cbopaxeHus

(x.nB)
MawuuHw,
. 3eMA M | CbOPbBXEHUA
Omuyem#Ha cmouHocm crpan - Opyrv HewmaTeprarii O6uwo
obopyapaHe aKTUBN
Canpo Ha 31 npekemBpu 2017r. 1418 402 683 1036| 3539
OTnncaHu - (35) - § (35)
Mpuaobutn - 5 4 19 28
Canpo Ha 31 mapTt 2018 r. 1418 372 687 1055 3532
HampynaxHa amopmu3ayus
HartpynaHa amopTu3auus
Canpgo Ha 31 pekemBpu 2017T. (701) (276) (563) (432)| (1972)
Hauucnena amopTtn3auus 3a
rogvHara (14) (5) (5) (38) (62)
OTnucaHa amopTyU3aumsa - 35 - - 35
Canpo Ha 31 MapT 2018 r. {v13) (2485) (568) W20} 119
Bana+ncoea cmouHocm Kbm 31
Mapm 20182. 703 126 119 585| 1533
Tnproseka penyTauus 31.03.2018r. 31.12.2017r.
U6 X116
Espoxorenc AJl 2 847 3319
AmopTruzaums — 15% roauuiHa HopMa o (124) (472)
Banancosa croiinoct Kbm 31.03.2018r. 2723 2847

OTueTeHa e NoNoKNTeNTHA THProBeka penyralius oT npuaobusaxero Ha 1 822 002 6p akuMH Ha CTORHOCT
3 279 604 nesa, npeacTapasBaiy npubanzurento 97,8 % or kanurana na .EBPOXOTEJIC™ A/
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8. MATEPHAJIHH 3ATTIACH

CTokH

O0wo marepuanHu 3anacu

9. TbPTOBCKHW U AIPYTU B3EMAHWA

Tekywi mbp2o8cKy U Opyau 83eMaHusl

NInxBOHOCHW B3EMAHUA OT TPETU Nuua
BaemaHus ot Tpetn nuua

B3emaHusa oT KNUMeHTN U A0CTaBYuLM

O0C 3a BascTaHOBRBaHE

lNpenocTaBeHn rapaHuun

MpeannaTteHn pasxogu

O6wo TekylwM THProBCKKU U APYrU B3eMaHMA

31.03.2018r. 31.12.2017r.
XU..06. XUTLG.
12 14

12 14

31.03.2018 31.12.2017
XUurn. ne. XUri. rs.

69 30

883 976

33 53

12 12

51 64

1048 1135

BaemaHuATa OT KMWEHTW ca 3amnoXeHu no goroBop 3a 6aHkoBa rapaHums ¢ O6umrHcka BaHka

All. 3aemuTte ca ¢ NUxseH NpoueHT — 5%.

10. OTCPOYEHU JAHBYHU AKTUBU

3arybu 0T MUHaNN roauHU
O6wo

1. PUHAHCOBWU AKTUBU 3A TbPI'YBAHE

Cuntetuka A

BynneHa vHBecTeMbHT AACULL

Oenta Kpegut AOCUL

WHTtepkanuTan MponbpTuc AueeponsHT AACKI
Espoxong Bunrapua Al

Obuwo:

12. NTAPUWYHU CPEACTBA U EKBUBAJIEHTH

MapwuyHKM cpeacTBa Ha Kaca

31.03.2018 31.12.2017
Xur. ne. xun. ne.
31.03.2018 31.12.2017
Xun. ne. xun. ne.

566 566

684 622

97 100

198 201

238 233

1783 1722
31.03.2018 31.12.2017

xun. re. Xurn. ne.

88 102



BEJEXKKH KbM MEKIWHEH ®PUHAHCOB OTYET
HA ,,PUHHXAYC MPONIBPTUC AL
KBM 31 Mapt 2018 TOAUHA

MapwnyHu cpepcTaea no 6aHKOBU CMETKM
MapuyHu ekBmBaneHTn
O6wo napuyHu cpeacTBa U eKBMBaNeHTu

13. COBCTBEH KAMWTAI

OCHOBEH aKUMOHEpEeH Kanurtan

HesHeceH kanuTan

Pesepsu

Hepasnpeaenexa nedanba oT MUHanu roguHu
Henokputu 3arybu oT MUHanNn roguHn

Tekywy dovHaHcoB pesyntaTt nevanbal(sary6a)
Obwo:

MANUUHCTBEHO YYACTUE
ManuuHcTBeHo yyacTue
O6uo:

Mpeasua oTpyULaTenHata CTOMHOCT Ha KanuTana, v BMoweHU huHaHCOBM NokasarTenu, ckeeTa
Ha AupekTopuTe Ha [punHxayc nponwpTuc' Al Ha 3acepaHve nposefeHo Ha 12.3.2018 r. e
obcvavn waroTesHe Ha [lporpama 3a nNpuBeXfaHe B CbOTBETCTBWE CbLC 3aNOXEHWUTE B
MpocnekT 3a [lonyckaHe Ha ABLArOBW LIEHHW KHWKa A0 TLProBua Ha perynupaH nasap ¢ ISIN

BG2100017164 hmHaHcoBW nokasaTenw.

295 164

50 5

433 271

31.03.2018 31.12.2017
xun. ne. Xurn. ne.

850 850

(15) (15)

3 3

61 61

(2 907) (618)

(151) (2 289)

(2 159) (2 008)
31.03.2018 31.12.2017

1 (5)

1 (5)

Mpuerata ot C[ ,Mporpama 3a npueexgaHe B CbOTBETCTBUE" BKIIOYBA CNeAHUTE MEPKN:

1. YBenuyeHue Ha kanutana Ha ,lpuitHxayc nponbptuc’ Al c 2 000 000 nesa. - C[
npegnara aa Obae ceukaHo o06wWo cvbpaHue Ha akuuoHepute Ha [punHxayc
nponbpTuc' Al ¢ AHEBEH pef NpMEMaHe Ha peleHne 3a yBenuyeHue Ha Kanutana Ha
apyxectsoto ¢ 2 000 000 neea, ypes uspaeaHeTo Ha 2 000 000 6pos 0GWMKHOBEHW
aKLUWM C HOMWHANHa CTOMHOCT OT 1 (eawH) Nes BCAKA, C Lien noakpena Ha cobcTeenns
kanutan.C[1 Ha EmuTeHTa € npoeen npeaBapuTeNneH pasroBop C akuumoHepute Ha
komnaHuaTa ,Kamanus TpenguHr Jumutung® u “Maysp Jlopkuctuke” EAL, kouTo
npuTexasaTt cboTBeTHO 81 % 1 19 % ot kanuTana Ha [pykecTBoTo. AKLMCHEepuTe ca
W3pas3unu roTOBHOCT fa y4acTsaT B MPEASIOKEHOTO yBenuyeHuwe Ha kanutana v ga

NOAKPENsT BbAELOTO pa3BuTUE Ha AeitHocTTa Ha ,[punHxayc npormbptic’ AL

2. MMpecTpykTypupaHe Ha OCHOBHaTa AeiHocT Ha ,[puiHxayc nponbptuc’ ALl Kem garara
Ha maroTesHe Ha ,[porpama 3a npueexaaHe B CLOTBETCTBME" OCHOBHAaTa AEWHOCT Ha
,FpuiHxayc MponspTtic’ Al e cbCcpeoToYeHa B OT/IaBaHETO Ha OuCK U LLOYPYMU noj
Haem. EMWTEHTLT UMa CKNIOYEH ABLMTOCPOMEeH AOrosop ¢ Haemopatens ,Banuapos
BusHec LeHTop* EOO[ 3a Haem Ha BusHec crpaga v woypymwu. Ha ocHoBaHwe
ckndeHus pgorosop MpuiiHxayc [MponspTuc”
MEHUWIKMBHT Ha HaeTute WMOTW M A npeoTAaBa nof Haem Ha Tpetu nuua. Cnea
HanpaBeH aHarnv3 Ha reHepupaHnTe NPUXo4u ce yCTaHOBABA, Ye B NOCNeAHUTE roanHu,
EMUTEHTLT He MOXe Aa npeoThage Haetute BusHec nnown Ha AOCTaTb4YHO BUCOKA
UeHa, 3a Ja NOCTUrHe NOKpUTME Ha pasxoguTe 3a Haem KbM HaemopaTtens wu
CbMBbTCTBALUTE pPa3xo4M KaTO 3acTpaxoBka Ha VMOTa, MECTHW AaHbUW U Takcu,
pasxogu no 6GaHkoBa rapaHuusi obesnevasawa ,000p0 M3NBbNHEHWE" W Op., B

Al wn3Bbpwea nNbAeH nNPoONbLPTU

CNeACTBME, Ha KOETO APYKECTBOTO peanuaupa ronemu sarybu ot Tasm aeiHocT.

Bbe Bpbaka, ¢ ropenocodeHnte daktu, C[l Ha EMUTeHTa e B3en pelleHue aa npecTpykrypupa



BEJEXKH KbM MEXINHEH ®UHAHCOB OTYET
HA . [PUIHXAYC MPOIBPTUC AL
K'bM 31 Mapr 2018 FOAWHA

AEeAHOCTTa Ha KOMNaHWATa M A4a Hacouu yCUnus €AUHCTBEHO KbM pasBuTWe Ha AeWHocTTa
CcBbp3aHa C NpoNbpTU MEHNDKMBHT. B Tasn Bpb3ka € B3eTO pelleHue, nognucaHusaT 4OroBop
3a HaeM Ha HaeTtaTa BusHec crpaga aa 6bae npegorosopeH. Cnep NpoBefery NPeaBapUTenHn
pasrosopu mexay ,[puiHxayc MNMponspTuc" Al n ,Banuapoe busHec Llentsp” EOO/] cTpaHute
ca noCTUrHanmW Ccbrnacue, aHraxumeHTbT Ha EmuteHTa 3a HaemaHe v nocnegsallo
npeoTAasaHe Ha MMOTa Nog HaeMm fga OTnagHe OT [JOrOBOPEHOCTUTE Ha ropeumTupaHuvs
Aorosop 3a Haem. [locTurHaTo e u cernacve aa bbae 3anaseHo NpaBoMowmMeTo Ha [ puiHxayc
Mponbptuc® Al 3a npoAbirkaBaHe AEMHOCTTa MO M3BbPLIBAHE HA UANOCTEH MNPONbPTH
MEHUIKMBHT Ha OuUsHecC crpapara, Cpelly AOroBOPeHO Mexay CTpaHUTE Bb3Harpaxkgesue,
NOKPMBALLO pasxoauTe MO OCHLLUECTBABAHETO Ha AENHOCTTa U reHepupallo nevanba.

CobcrBeHmaTr kanutan Ha Espoxotenc A, «kbm 31.12.2017r. m kem 31.12.2016r. e
oTpuuatenHa BenuuyuHa. PbkoBoacTBoTo Ha EBpoxoTtenc ALl 3asBsBa U3PUHMHOTO CU
HamepeHue 4e, NPeJnpUATUETO LWe NPoAbLMKM AEWHOCTTa CU KATO AEelCcTBaLLlO TakoBa U B
obospumoto Bbvgelle (MUHUMYM cneaBaujata oTyeTHa roguHa). OCHOBHUTE acnekTu Ha
pasBuTHE 3a AENHOCTTAa My B KpaTKOCPOYEH U ABNTOCPOYEH NNaH, ca CBbP3aHu C yBenuyasaHe
pasmepa Ha npogaxbwuTe OT XOTENWepCKW YCNyrk, TbPCEHETO Ha HOBW MNasapHMW HULWK 33
OCHOBHWUTE MPOAYKTM — KaTO peknamHu nnoww, nogobpsBaHe Ha LEHOBUTE paBHWLLA,
ONTUMU3NPAHE Ha pasxoauTe.

14. BAABINKEHWA NO OBNUTALUWOHHW 3AEMWU U

NU3UHIOBY IOrOBOPY GlgREe ST
xun. ne. Xun. ne.

Hemexyuju

Obnurauus - rnaeHula 6 300 6 300

3agbmKkeHne No NU3UHIOBK 4OroBopU 22 20
6 322 6 320

Tekywu

Obnuraumsa - nuxsa 111 37

3aatbmKeHne No NU3NHroBY A0roBOpPY — TEKYLUE YacT 3 3

114 40

Ha 14 Hoemepu 2016 roguHa [ApyxecTBoTo-manka € nsgano obnurayuoHeH saem B pasmep
Ha 6 300 xun.neBa 3a cpok OT 5 rognHu Npw 4,75% roguwHa nuxea. JluxeaTta e nnatuma Ha
BCEKW LLIECT Mmeceua.

Ha 14 Hoemspu 2016 roauHa ApyXeCcTBOTO € uagano emucus obnuraumm Ha obuwia
ctomHocT 6,300,000 (cegem munuoHa) nesa. Emucunara e ¢ kog ISIN: BG2100017164. BposT
Ha uspageHuTe obnuraumm e 6 300 (wect xunNsguM » TPWUCTa) ¢ HoMUHanHa croiHocTt 1 000
(xvnapna) nega. [NaeHuUaTa no obnuraymsaTa e nnatuMa Ha gataTa Ha nocnegHoTo JIMXBEHO
nnawaHe, a UMeHHo Ha 16.11.2021 .

Nuxeute no obnuraumite ce uanNnawaTt Ha BCEKM LWECT MECela, CYMTaHO OT parara Ha
u3faBaHe Ha emucusaTa. HOMUHANHUSRT TOAQULLEH NUXBEH NPOLEHT € (DUKCUMpaH B pasmep Ha
4.75% (4eTvpu UANO U cegemaeceT U NeT AeCeTU NpoLeHTa).

Bevykn nnawadva no emucuATa ce u3sbpliBat B nesoBe U ce obcnyxeaTt oT
LleHTpanex [enosutap Afl. Usgepanata emncus obnuraums e BnvcaHa B perucTbpa Mo 4n
30, an 1, 1 3 oT 3K®H, Bogen ot KPH, ¢ uen teproBus Ha perynupad nasap ot 16.05.20177.

O6nurauunoHHua 3aem e obesneveH CbC 3acTpaxoBaTteneH gorosop ,ObnuraumoHeH
3aeM”, KOWTO € CKMIOYEH MexXdy EeMWUTeHTa, KaTo 3acTpaxoBalw, W ,3acTpaxoBaTenHOTO
apyxectso ,EBpouHc’ ALl, «kato 3acTpaxosaten, B nonsa Ha obnwrauynoHepuTe, KaTo
3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka oT HennawlaHe oT cTpaHa Ha EmuTteHTa Ha KoeTo
1 0a e 1 BCAKO eaHO NWXBEHO NnaiwjaHe w/ Unn rmagHUYHO Nnailade, ¢ 4eACcTBre Ha nonuuarta
00 gartaTta Ha NbrHO noracssaHe Ha 0BNUraumMoHHUA 3aeMm.
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15. TBPTOBCKWU U APYTU 3AOBIDKEHUA

Texkywu 3a0bKeHUs

3agbmkKeHns No TbProBCKW 3aemu
3anbmKeHna KM OCTaBYULM W KITMEHTH
3apbImKeHUA KbM NepcoHan
3aabLMmKeHNs KbM OCUTypUTENY
3agbMmKkeHus 3a gaHbLM

3agbMmKeHns 3a 3acTPaxoBKu

Paz4yeTin 3a rapaHuyuu

Opyrn sagbrxkeHus

OBwo TeKkywm 3aabIKeHUsa

Mony4YeHUTe 3aemMn ca ¢ NMXBeH NPoLEeHT 6%.

16 ONOBECTABAHE HA CBbP3AHU JIULUA

KpaiHa komnaHusa- manka

31.03.2018 31.12.2017
xurn. ne. xun. ne.
1611 1331
1683 1637
31 39
14 17
10 10
45 58
) 9
180 48
3433 3149

KpanHaTa komnaHusi-maiika Ha [pyxectsoTo e Xan Peut EOOL - 81 %

n Eepoayto Cepsus EOO/[ - 19%.

KomnaHus — maiika

KAMANUA TPEWAWHI NTUMWUTUL, — 81 % oT kanutana Ha [lpy>ecTBoTo.
OpyrusaT akyuoxep e Maywp Nopkmctuke EAL - 19% ot kanuTtana Ha [lpyecTeoTo.

[bwepHo npeanpuaTne

Espoxotenc Al — rp. Camoxkos, KK Boposeu, Xoten Ena

[pyru cBbp3aHn nuua:

Espoayto Cepsua EOO[ u CuHteTuka All ca cBbp3aHn nuua nog obuy KOHTpon.

Cpenkv cbe CBbP3aHu Nuuya, Paaxoau Mpuxoau ot
OTpa3eHu B OTYETA 32 BCeoOXBaTHMA Mpuxogn oT  3a NUXBK MO
poxon npoaaxbu NOKY MKW 3aemu
Xun. ne. XWn. ne. XWn. ne.

[pyru cBbp3aHu nuua (nog obiy
KOHTpOI)

2017 285 16
CuHTeTtuka Al 2018 72 -
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2017 30
KAMANUA TPEVOVHT TUMUTWUA 2018 35 -
oBLO 2017 315 16
OoBLLO 2018 107 -
Cpenkn cbC CBbP3aHM nuua, BaemaHus ot 3agbmKkeHus
OTpa3eHu B oTHeTa 3a (puHaHCOBOTO CBbP3aHu NMua KbM CBBbP3aHu
CbCTOSHUE niua

Xun. ne. XUn. nB.

Opyrv cBbp3aHun nuua (nog obuy
KOHTPOI)

2017 101
Cuntetuka Al 2018 3 14

2017 40 -
KAMANUA TPEUOUHT NUMATIMA 2018 54
obWO 2017 40 101
ObBLIO 2018 57 14
CAaenku cbC CBbp3aHu nnua,
OTpaseHu B OTYETA 33 NapudHnTe Moctbnnenns  MnawaHus MnawaHe
noToum no saemu no 3aemu 3a akuuu

Xun. ne. XUn. ne. XWn. NnB.

Opyru cBbp3aHu nuua

2017 4540 100 3280
CuHTteTtuka AL 2018 60 90 -

2017 330 - -
KAMANWA TPEUOUHT NTUMUTINA 2018 21 - -
ObBLO 2017 4870 100 3280
OobLWO 2017 81 - -

Ycrnosua Ha cAenkuTe CbC CBbp3aHn nuua

lNMpogaxbute Ha U NOKYNKUTE OT CBBLP3aHW NuLla ce W3BLPLUBAT MO ACroBOPEHU LeHW. HeusgbmkeHuTe
canga B Kpas Ha NbpBOTO TpUMeceuyne ca HeobesneyeHu, BesnuxeeHn (C U3KNIDYEHNE Ha 3aemuTe) U
ypexaaHeTo UM ce M3BBLPLUBa C NapuyHK cpeacTea. 3a B3EMAHWATa OT UMK 3a4bIMKEHUATA KbM CBbP3aHu
nuua He ca NpefocTaBeHW WNN NOMyYeHu rapaHuvu. [pyXecTBOTO He € M3BbpKnno obesueHka Ha
B3eMaHuna oT cBbp3anHn nuya kem 31 mapt 2018 r. lNpernen 3a obesueHka ce U3BLpLUBA BCsAKa PUHaHCOoBA
roguHa Ha 6asa Ha aHanua Ha (PUHaHCOBOTO CbCTOAHWE Ha CBBLP3aHOTO fule W nasapa, Ha KoOWTo TO
onepwupa. Mony4yeHuTe 1 NpeaoCTaBEHN 3aeMU Ca C NINXBEH NPoLUeHT 5%.

16. LENAU U NOJIUTUKA 3A YINTPABINEHUE HA PUHAHCOBUA PUCK

OcHoBHUTE hUHAHCOBM Nacuey Ha [py>XecTBOTO BKIKYBAT NMUXBOHOCHW 3aeMU U NPUBMEYeHN CpeacTea, u
TbProBCKK 3aabimkeHns. OCHOBHAaTA Len Ha Te3n UHAHCOBU UHCTPYMEHTY € Aa ce ocurypu uHaHcupaHe
3a genHoctTa Ha dpyxecrsoTo. OpyxecTBoTo nputexasa (UHAHCOBY akTUBW KaTo Hanpumep, TbpProsBcku
B3€MaHUA 1 Napu4yHK CPeacTBa, KOUTO Bb3HUKBAT MPAKO OT AeNHoCTTa.

Kbm 31.03.2018r. [ipyXecTBoTO Nputexasa (PUHaHCOBU MHCTPYMERTU — DUHAHCOBKU aKTUBK 3a ThpryBaHe.
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OCHOBHWUTE PUCKOBE, NPOM3TUYALLM OT (PMHAHCOBUTE MHCTPYMEHTW Ha [py)XeCTBOTO Ca IMXBEH PUCK,
FIMKBMAEH PUCK, BanmyTeH PUCK W KpeawTeH puck. MonuTtukarta, KOATO PLKOBOACTBOTO Ha [lpyxecTBoTo
npunara 3a ynpaBrneHue Ha Teau puckoee, € o6obLieHa no-aony.

JlvxeeH puck

[Ipy»eCTBOTO € M3NOKEHO Ha PUCK OT NPOMSAHa B NasapHuUTe NNXBEHN NPOLIGHTH, OCHOBHO, NO OTHOLWEHNE
KPAaTKOCPOYHUTE M ABLAFOCPOYHU CH (DMHAHCOBKM NAacuei C NPOMEHNWB (NNaBall) NUXBEH MNPOLEHT.
MonuTukata Ha [IpyXecTBoTO € Aa ynpasnsBa pasxopuTe 3a NUXBW Ypes usnonasaHe Ha (uUHaAHCOBY
NHCTPYMEHTHU, KaKTO C (hUKCpaHK, Taka U C NnaeaLly nuxseHn NpoLEHTH.

JNIukBMAEH PUCK

NIVKBUAHWST PUCK € PUCKBT, Ye NPEANPUATVNETO LE U3nuTa TPYAHOCTU NPU U3NBLIIHEHME Ha 3a4bimkeHnsTa
ch no Tekywute cu nacueu. MNMoaxodbT Ha NpeanpuATUETO 3a ynpasneHwe Ha fMKBMAHOCTTa € fAa ce
rapaHTWpa, AOKOMKOTO € BB3MOXHO, Ye BUHAarK LWe pa3nonara cbe 3HaunTenHa NUKBUAHOCT Aa M3nbrnHABa
cBOUTE 3aAbLIKEHVS, KOraTo e HeobXoauMo, Npy HOpManHu u HeobudaiHu cutyauuu, 6e3 ga noHacs
Henpuemnuew 3arybu unu yspexaaHe Ha penytauuaTta Ha npeanpuaTueTo.

BanyTeH puck
MpynaTa M3aBbpLUBa NOKYMNKA U NONy4Yasa 3aemn B nesa.

KpeauteH puck

MpynaTta Tbpryea eaWHCTBEHO C NIAaTeXocnocobHM KOHTpareHTW. HeHata nonuTuka e, 4e BCUHKW KIUEeHTH,
KOUTO enasT Aa TbprysaT Ha OT/IOKEHO MnallaHe, Nnognexar Ha npoueaypy 3a nposBepka Ha TaxHaTa
nnaTtexocnocobHoct. OcBeH TOBa, canpaTta No TbProBCKUTE B3eMaHUATa ce CnefsaT Tekylwlo, B pesyntar
Ha KOETO ekcrnosuuusTa Ha [pynaTa no TpyaHocbbupaemm u Heckbupaemun B3eMaHna He e CbliecTBeHa.
Hsma 3HAYUTENHW KOHUEHTPaUMK Ha kpeguteH puck B Mpynata. KpeanTHUST PUCK, KOWTO BB3HUKBA OT
ApyruTe hMHAHCOBW aKTMBK Ha lpynata, kaTo Harpumep, NapuiH1 CPEACTBA U APYr (OUHAHCOBU aKTuBy,
NpeacTaBnsBa KpeauTHaTa ekcrosuuwaTa Ha [pynara, npousTidalia OT BL3MOXHOCTTA HedHuTe
KOHTpareHTW 4a He U3NbIHAT CBOUTE 3a4bIMKEHUS.

MakcumanHaTa KpeanTHa ekcnoauunst Ha Fpynarta no noBoj Ha NpusHaTUTe (UHAHCOBW akTnBK, BL3NKU3A
Ha CbOTBETHATa UM CTOMHOCT NO OTYETa 3a (PUHAHCOBOTO CLCTOsHUE kbM 31 aekemspu 2017t

YnpaBneHue Ha kanutana

OcHOBHaTa Lien Ha ynpaBneHVeTo Ha kanuTana Ha lpynata e aa ce ocurypu ctabuneH kpeanTeH pEeRTUHT
U KanWTanoBW NokazaTenu, ¢ ornea NPoAbLMKABaLLOTO MYHKUWOHMPaHe Ha BusHeca 1 MakcumusupaHe Ha
CTOMHOCTTa MY 3a aKuuoHepuTe.

Fpynata ynpaensea kanutanoBaTta Cu CTPYKTypa W S WU3MEHS, aKo e Heobxoanmo, B 3aBUCMMOCT OT
npomeHuTe B WKOHOMMYeckuTe ycnosus. C orned nogabpXaHe UMW MpoOMsAHA Ha KanwTanosara cw
cTpyKTypa, Mpynarta Moxe fa Kopuripa uannawaHeTo Ha AMBUAEHTU Ha akUuMOHepuTe, Aa uskynu obpaTHO
COBCTBEHI aKLMK, 4a HAMarnn UMK YBENUHYW OCHOBHWA CW KanuTan, no pelleHve Ha akuuoHepwte. [pes
2017 r., HAMa NPOMEHW B UENWTe, NONUTUKATE WU npouecuTe No OTHOLUEHWE Ha yrnpaBneHneTo Ha
kanuTana Ha pynarta. MpeanpveTy ca AeNCTBUA B NOAKPENa Ha KanuTana Ha rpynarta npes 2018r.

6. PMHaHCOBU NHCTPYMEHTH
CnpaBennueu CTOAHOCTK

Hskou OT aKkTWBMTE M nacueuTe Ha pynata ce OUEHsiIBAaT U NPeAcTaBsaT w/unu camo onoBecTssaT no

crpaseanmea CTOMHOCT 3a LienuTe Ha (PUHaHCOBOTO oTuMTaHe. Takusa ca:

Ha noeTapslla ce 6asa — (PUHAHCOBMTE aKTWBM Ha Pa3NoOnoXeHue u 3a npopaxda, npefocTaBeHn U

nony4yeHun HGaHKOBK 3aemu 1 3aeMU OT TPETU N, TbPrOBCKW U APYTUA BSEMAHWUA U 3aABIMKEHNA

Ha HenosTapsLa ce 6asa — HePUHAHCOBK akTUBIM KaTo; HETEKYLUM aKTUBU, AbpXaHW 3a npogaxba.

CnpaBsegnueaTta CTOMHOCT € LeHaTa, kosTo 6u 6una nonydeHa npu npopaxdaTa Ha fajeH akTus W

nnateHa npu NPEexXBLPNSHETO Ha nNacve B ObuyakHa caenka Mexay He3aBUCUMW NasapHu y4acTHULM Ha
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AartaTa Ha oueHsiBaHeTo. CnpaBenniMearta CTOMHOCT € uaxogswa ueHa u ce Basupa Ha npeanonoXXeHneTo,
Yye onepayusaTa no npogaxbara e ce peanuanpa unm Ha OCHOBHUSA Nasap 3a TO3W aKTUB WY Nacus, UNu
B Cnyyai Ha nunca Ha OCHOBEH nasap — Ha Hal-u3rogHWA nasap 3a aktusa unu nacusa. Kakto
onpefeneHuaT KaTo OCHOBEH, Taka W HawW-u3roAHUAT Masap ca TakuBa nasapu, A0 KOMTO ApyxectsaTa
3a4BMKATENHO UMAT SOCTBIN.

M3amepBaHeTO Ha crnpagennuMeaTa CTOMHOCT CE NpasK OT NO3WMUMATA HA NPEeANONOXKEHUNATa U NpeLeHKUTe,
KouTto Bvxa Hanpaewnu NOTEHUWaNHWTE NasapHW ydacTHMUW Korato Te buxa onpegensny ueHarta Ha
CbOTBETHUA aKTUB MMM Nacme, KaTo ce Jonycka, Yye Te Guxa genctBanu 3a nocturaHe Ha Hawn-gobpa
CTOMAaHCKa 1U3rofa oT Hero 3a TAX.

Mpy W3MEpBaHETO Ha CrnpaBeanvBaTa CTOMHOCT Ha HedgUHAHCOBW aKTUBW BUHarM MaxoaHarta Todka e
NpPeAnonoXeHWeTo Kakeo 6u Buno 3a nasapHuTe y4acTHUUM Han-4obpoTo M Han-eheKTUBHO Bb3MOXHO
W3non3eaHe Ha JafeHus akTuB.

lpynata Ha [puirHxayc [lMponeptic ALl npunara pasfnuyHid OUEHBYHW TEXHWKW, KoUTo 6Buxa 6Bunu
noaxoAsLM cnpsamo cneundukata Ha CLbOTBETHUTE YCMOBUA, U 32 KOUTO pa3snonara c gocrtatb4yHa basa or
BXOASLUM OaHHW, KaTO Ce CTPemMM 4a M3nonssa B MakcumarnHa cTeneH HanvyHarta nybnuyHo Habniogaema
WHhopmauma KU pecn. — ga MUHUMK3UPA U3MNOM3BAHETO Ha HeHabnopgaema uHhopmauusa. [dpyecTBoTo
u3nonsea M TpUTE AONYCTUMMW NOAXOAA, MNA3apHWUA, NPUXOOHWSA W PasxO4HWA NOAXOA, KaTo Hal-4ecto
npunaraHUTe OLUEHBYHU TEXHUKW Ca NasapHWa noaxod.

[pynaTta Ha NpumHxayc MNponbpTtuc ALl npunara cnpaeeanuea CTOMHOCT 3a OLEHKa Ha nosTapsema basa
3a QMHAHCOBUTE aKTUBM Ha pasnonoXeHue u 3a npogaxba.

CnpaBegnuBaTta CTOWHOCT Ha BCUYKM aKTUBW W MAcWUBK, KOUTO C€ OLEHSIBAT W/WIW ONoBecTABAaT BbB
thvHaHCOBWUTE OTHETU NO CNpaBeAnuBa CTOWHOCT, Ce KaTeropusvpa B paMmkvTe Ha cneaHaTta hepapxuvs Ha
cnpaBeanuBUATE CTOMHOCTK, @ UMEHHO:

Hwueo 1 — KoTupaHu (HeKkopurnpaHu) nasapHy LUeHW Ha aKkTUBEH Nasap 3a UOEHTWUYHWU akTVBU UK NacKBY;
Hueo 2 — OLUEeHBYHU TEXHMKW, NPWN KOUTO C& M3NON3BAT BXOAAWM OAaHHW, KOUTO Ca PasfiMyHu OT AUPEKTHO
KOTUPaHU LiEHW, HO ca NPSAKO UNW KOCBEHO AOCTLMHW 3a HabnwaeHwe, BKN. KoraTo KoTUpaHuTe LeHu ca
0BeKT Ha 3HAYUTENHU KOPEKLWK; U

Hueo 3 — OUEHBYHW TEXHMKKU, NPU KOUTO CE M3NON3BaT BXOAALM AAHHWM, KOUTO B 3Ha4YMTEnHaTa cu 4acT ca
HeHabnwaaemu.

MpynaTta npunara oCHOBHO cripaeeannea croHocT Huso 1.

3a Teau akTMBKU U NMacvBW, KOWTO Ce OLEHSBAaT MO CnpasBeanvBa CTOWHOCT BbB (PUHAHCOBUTE OTYETU Ha
noetopsema 6asa, rpynata Ha [puiHxayc MNMponbpTic AL npaeu npeueHka KbM gatata Ha BCEKW OT4eT
Janv e HeoOxogum TpaHcdep B HMBATa Ha WEpPapxXusA Ha crnpaeeanwueaTa CTOMHOCT Ha 4adeH akTuB UMn
nacue B 3aBMCMMOCT OT pasnonaraemMuTe U n3non3BaHUTe KbM Ta3n Aata BXOAALUWN AaHHU.

B lpynata ca paspaboTeHM BBLTPELWHWM NpasBuna v npoueaypy No W3MEepBaHETO Ha crpaeeanusaTta
CTOMHOCT Ha pasnVYHUTE BWAOBE aKkTMBA WM NacuBu. 3a UenTa CbCTaBuTens, oOpraHuaupa
OCBHLUECTBABAHETO Ha UENWA OUEHBYEeH npouec, BKN. KoopAwHWpa w Habniogaea pabotarta Ha
HazHa4YaBaHWTE BBLHLUHW OLEHUTENMN.

lpynata Ha MpurHxayc MNponbpTuc ALl M3NoOnN3Ba ekcnepTu3aTta Ha BbHLIHU NUUEH3MPaHW OLIGHUTENN 3a
onpeaensHe Ha cnpaseanyMBUTE CTOWHOCTWM, MO OTHOLWEHWE Ha aKUMOHEePHO y4YacTMe B AbLUEpHH
npeanpusaTus.

Ha patarta Ha Bcekn (hMHAHCOB OTYeT CbOOPa3HO CYETOBOAHATA NOMWTMKA HA APY)KECTBOTO CbCTaBUTENSA
npaew obuy aHanus Ha npeaBapuTenHo ckbpana MHdopMaUKUsa 3a ABUXKEHUETO B CTOMHOCTUTE HA aKTUBUTE
W nacusKTe, KOWTO NOAMEXaT Ha OLUEHKW WUNW OMOBECTABaHe Mo cnpaBeaiMBa CTOMHOCT, 3a TUMa HanWu4HK
OaHHW U BB3MOXHUTE pakTopu 3a HabniopaeaHutTe npomeHu. [Mpu HeobxoaAMMOCT ce KOHCyNnTupa C
BBHLUHN OUEHUTENN.

Peayntatute OT OUEHBYHMS NPOLEC Ha M3MepBaHe Ha cnpaBefnMBaTa CTOMHOCT Ce NpeacTaBAT Ha
CbBETa Ha QMPEKTOPUTE U Ha HE3aBUCUMUTE OAUTOPW Ha ApyXecTsaTa.

3a uenuTe Ha OMOBECTABAHWATA HA CnpaBeanuBaTa CTOWMHOCT, ApPY)XecTBaTa rpynupaT CbLOTBETHUTE CU
aKkTMBM W nacuBu Ha 0asza TAXHAaTa CbLUHOCT, OCHOBHM XapaKTEepPWUCTMKM W PUCKOBE, KaKTO M Ha
Nepapxu4HOTO HUBO Ha CnpaBeanuBaTa CTOMHOCT.

He ce onoBsecTsiBaT cnpaBeniMBU CTOMHOCTM Ha (PUHAHCOBW WHCTPYMEHTU KaTO TbProBCKW B3EMaHWA U
3a0Bb/MKEHNA U TbProBCckU ¥ 0BNWrauMoHHW 3aemMu, Tbil KaTo ©anaHcoBUTE WM CTOMHOCTW Ca pasymHO
6nu3kn oo cnpaBeanmMeaTa UM CTONHOCT.

Kbm 31.03.2018 r. pynarta nputexasa Tekyww UHAHCOBU akTUBW Ha pasnonoxeHue u 3a npogaxda,
U3nCKBaLLM OLEHKa no cnpaeegnuea ctoiHocT. [1pe3 nepuopa He ca npaBeHu TpaHcgepu Mexay Hueara
Ha NepapxuA Ha crpaBeaIMBX CTOMHOCTHK.
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PUHAHCOBW AKTUBHM 3A TBPIYBAHE

MpeoueHka KbM 31.03.2018
Xxun. ne.

CuHTeTuka ALl =
BynneHg nHBecTebMbHT AACKL 62
Henta Kpeaunt AICUL (3)
WHTepkanutan Mponsptuc JueeponsHT AQCK (3)
Espoxong Benrapus Al (6)
O6uwo: 50

17. CbBUTUA CNEQ OATATA HA OTHETA

He ca n3BecTHU Apyrv BaxHu mpw 'CbLIECTBEHN CBOWUTWN HACTLNWNW cnef AaTaTa Ha MPUKITIOYBaHE Ha
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Ipunoscenue 3

IIpoekT!

CITPABKH
FOANIUHK H IECTMECEUHH
Ha KOHCONHPAHA OCHOBA

no un. 32a, an. 1, 7. Smwun. 33, an. 1, 1. 6 or Hapenda Ne 2
3a nyOJIHYHH APY:KecTBAa, APYrH eMHTEHTH Ha HeHHH KHHXKA,
AKHHOHEPHH APYAKECTBA ChC CNENHATIHA HHBECTHIIHOHHA 11eJ1 H

anua no §1a or 3IMNUK

Januu 3a oTueTHHA NepHOA

Hauanua nara; 1.1.2018
Kpaiina nara: 31.3.2018
Jlata Ha cheTaBsHE: 29.5.2018

JIaHHH 32 JHUEeTO

HaumeHnopanue Ha au LHETO.

'PUUHXAYC I[TPOITBPTUC AJ

Tun auue:

EMHTEHT Ha oOnurauuu

EMK:

200923185

[TpenctaBnspaul/u:

HMea Xpucrora Napeancka - Codmsncka

HauuHn Ha npeacTapiasBaHe:

Hsnsanutenen Jupexrop

A,ﬂpec Ha yNnpaBleHHe:

rp. Codus, 6yn. Xp. Konym6 Ne 43

A-_'[]JEC 34 KOpPEeCINOHACHLUHNA

Tenedon:

daxc:

E-mail:

Ve caiiT:

Menus:

CwbcTaBuTeNn HA OTUETA:

Creskana [letposa ['eneBa

ﬂJ[b}KHOCT Ha CbCTABHTEN AL

['n.cuetoBoanTen

* Hocaeona axmyanusayust va 14.09.2016 2.
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OTHET 3A HAPHYHITE MOTOLH MO NPEKHA METO/]

(Ha KOHEOAUOUPGHT DCHOEA)

na FPUAHXAYC [TPOITBPTHC AJL
EMK no BYJICTAT: 200923185
Kbm 31.03.2018 r.

(& xui aead)

OJI0KHPAHI [1APHYHIL CPEACTBA

HAPHYHH NOTOLH [‘::..l;m Texyu nepuon Ipeaxonen nepuon
a 1] 1 2
A. Hlapusnu nomoyu om onepamuena deinocm
1. TToCTBIIeHNS OT KIAHEHTH 3-2201 2574 2934
2. [nawmasns Ha JocTapunimy 3-2201-1 -2 489 -3 841
3. Hnamanua/nocTsnicHig, CEbp3aHt ¢ GHHAHCORM AKTHRI. ILpakalii ¢ nen
TBPTORHA 3-2202
4. [1namanig. CBEP3aHl ¢ RLIHAMPaRIIEHNA 3-2203 -149 -122
5. Tnavenn /sricranosenn aanbun (623 KOPIOPATHBEH JAHbK BBPXY 3-2206 50 49
6. Inatenn KOpNOpPaTHBHM JANBLUN BLPXY Neqandara 3-2206-1
7. [oayvyenn Tuxen 3-2204
8. ILrarenn GanKOBH TAKCH H IMXBH BBPXY KPATROCPOYHH 338MH 33 0D0POTHH
cpeacisa 3-2204-1
9. Kypcosu pasnuku 3-2205
10, JIpyrn noctenieHns /mMaawanng o1 onepaTieia acinoct 3-2208 -39 19
Heren napuden notok ov oneparusua aeiinocy (A):|  3-2200 -53 -961
b. Mapuunu nomoyu om HHECCMENNOHNG deliHoCm
1. [lokynika Ha ALATOTpaiiing aKTHEN 3-2301
2. [locTenaenus 01 NpodakOa Ha AT OTPaHHN aKTHBI 3-2301-1
3. [lpeaocrasenn 3aemu 3-2302
4. Bp3cranoBenn (IaTCHI) NPEAOCTABCHI 3aEMIL, B T.4. 110 (PIHAHCOR JTH3HHT 3-2302-1
5. [loayueHn IMXBH NO NPEIOCTABCHH 3a¢MH 3-2302-2 51
6, [lokyiika Ha HHBECTHILN 3-2302-3 -3 280
7. locThnaeHus o1 npoaakda Ha HHECCTHIHK 3-2302-4
8. LlonyucHn IHBHISHTH OT HHBECTIILHI 3-2303
9. KypcorH painuku 3-2305
L0 Tpyra nocrsiienis/ naamanss o1 MHBECTHLHONHA AeiiHOCT 3-2306
Heren notok or nuBecTHunonya Aeiinoer (b):|  3-2300 51 -3 280
B. Mupuynn nomowst om dhunancosa deitnocm
1. [locThiaeHIs OT CMHTHPAHE HA HCHHI KHIKE 3-240]
2. l1namanns npy 06paTHO NPHIOGHREAHC HA LICHHIT KHIKA 3-2401-1
3. llocTenacHnsa o1 3acMu 3-2403 254 5827
4. Inarenn 3aemn 3-2403-1 -90 -1518
5. TINATeHH 3aNBLKEHUA 10 MIHHTORH AOTOBOPH 3-2405 136
6. Tnaten NUXBH. TAKCH, KOMUCHOHH MO 33CMH € HHBECTHUHOHHO 290
NpeadaiHaue e 3-2404
7 . M3annatenn aussaenti 3-2404-]
8. Jipyri nocrenacnns/ naamanns or GRUAHCOBA AEAHOCT 3-2407 2
Heten napuyen notok o1 punancesa aciinoct (B):|  3-2400 164 4357
I'. Hamenenns wa napuyunnTe CpeAcTBA NpPes NEpHoIa (A+bh+B): 3-2500 162 116
UL Tapuvnn cpedemed & Hagaiome na nepuooa 3-2600 271 270
E. Mapuunu cpedcmen 6 Kpas Ha nepuodd, 6 m.u.: 3-2700 433 386
HANIYHOCT B Kacara i o BanKoBH CMETKH 3-2700-1
3-2700-2
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CHPABKA 3A BSEMAHHATA, 3A/IL/LKENHATA 1 ITPOBHINNTE

na TPHIHXAVC HPOITLPTHC Al

EMK no BYJICTAT: 200923185
Kbm 31032008 1,

A. B3EMAHHH

(6 xiti.reea)

HOKAZATE TN Koa ua Cvyma na CTenen HA AHKBUIHOCT
peaa BieMAHNATA a0 1 roauna Han 1 roauna
a [0 1 2 3
I. Hesnecen KannTa -2010 0
11, Hevekymn TEproBekH W APYIH BieMAHHSA
|. BaeManus 01 eBLp3an HpelpHATHE, B T.4.. 6-2021 0 0 0
- NPEJIOCTABSHH 33EMH 6-2022 0
- npoaaK0s Ha AKTHEH W YCIVTH 6-2241 0
- ApyIH 6-2023 0
2 D3emalus OT MPelocTaBeHH ThProBCKH 3aeMH 6-2024 0
3. Jlpyry asarocpotEH BIEMaNHA, B T U 6-2026 0 0 0
- (IHHAHCOB JTHINHT 6-2027 0
- ApYTi 6-2029 0
Beuuko za fl: | 6-2020 0 fl 1l
HL /lanbunu akTuBH {
ARTHBH NO OTCPOHEHH AaHBLIH 6-2030 0
IV, TeKyuin TEPproBeks H_APYIH BieMalns
1. Baemanus OT CBEP3IAHN NPEANPHATIHA, BT Y. 6-2031 40 0 40
- NPEIOCTAREHH 3ACMH 6-2032 40 40
- 0T NpoALKOH 6-2033 0
- ApYIH 6-2034 0
2. Biemanns o1 KIHEHTH W JI0CTaBYHLM 6-2035 910 910
3. Biemanus 0T NPESIOCTABENH ABAHCH 6-2036 13 13
4. Baemanus 07 NPEIOCTABEHH ThPIOBCKH 3aeMi 6-2037 0
5. Cuaebun B3eManua 6-2039 0
6. lpucwaenn s3eManun 6-2040 0
7. Jlanniin 34 BLICTAHOBABAHE, BT Y - 62041 33 1] 3
- KOpopaTHBHI JaibiH BBPXY nedandarta 652043 0
- IZHBK BLPXY A06aBeHaTa CTOIHOCT 6-2044 33 33
- BLICTAHOBHMH A4l BYHH BPEMEHHH PaiiiKH 6-2045 0
- ApVIH 1aHBLUH 6-2046 0
8. Jpyri KpaTKOCPOUHH BIEMAHNS, B 1.9 6-2047 58 0 58
= 110 JIHIICH M HAYeTH 6-2048 0
- 0T OCHIYPHTEIHHTE OPraHH3aLHH 6-2049 0
- 10 PERIAMIALIHI 6-2050 0
- ApYTH 6-2051 58 58
Bewuro 3a lV: | 6-2060 I 034 [ 1054
OBHIO B3EMAHHA (I+1+11+1V): 6-2070 1 054 0 1054




b. JAAB IAKEHIA

(& X nesd)

MOKAZATEN Koa na Cyma na Crened va H3HCKYeMoeT Croiinocy na
peaa JAXBIKEHHET0 | 1o | roauna wan 1 roauna ahemevenne T
a 5] 1 2 3 4
L. HeTeKkymin THProBCKH M APYTH 3A0b/IACHHA
1. 3aLAKeHHS KbM CBBPIAHH NPEINPHATHA, B T.4. OT: 6-2111 0 0 0 0
- 3aEMH 6-2112 0
- DOCTABKH HA aKTHBH W YCAVIH 6-2113 0
- ApVIH 6-2244 0
2. fﬂJ‘Ih‘l‘A{clIHH 110 [IOJYHEHH 3aeMH KBM 0aHKH H 62114 0 0 0 0
HEDAHKOBH [tmuaucnan HHCTHTYUHH, B T.M..
- Damkn, BT.4. 6-2115 0
- NPOCPOYEHH 6-2116 0
- HeDAHKORH (IHHAHCORH HHCTHTYLIMH. B T4 6-2114-1 0
- NIPOCPOHEHH 6-2114-2 0
3. 3anbaxennd no 3VHK (-2123-1 0
4. 3a0bKeHHS MO NOJYYCHH TBPIOBCKH 3acMH 6-2118 0
5. 3aALIKEHHA 110 00T BLHOHHH 3aeMIE 6-2120 6 300 6300
6. Jlpyri Junrocpoute 3abIKCHHA, B T4, 6-2123 0
- 10 IHHAHCOR JTHIHHI 6-2124 0
Beuuro 3al: | 6-2130 6300 0 6300 4
1L Jdawbunn nacuen
[lacHBi 1o 0TCPOYCHH AaHBLH 6-2122 0
111, TeRymn ThProBCKH B IPYIH 3a1bKeHns
| 30K HHA KbM CBBP3RHH NPEINPHATHA, B T Y, OT 6-2141 0 0 0 0
- J0CTABEHH GKTHBH M YCIVTH 6-2142 0
- JIHBHAEHTH 6-2143 0
~JIpVTH 6-2143-1 0
2 13..'1’}.\]1}1\'{‘,'”“3 10 NOJYHEHA 33eMIl KbM DAHEH 1 6-21-{-4 0 0 0 0
HEeBAHKOBY (IMHAHCOBH WHCTHTVIIHW, B T.4
- KbM BaHKH, B T4 6-2145 0
- IPOCPOMEHH 6H-2146 0
- nebankosy QUHAHCOBY HHCTHTVIHH, B T.H. 6-2144-1 0
- [IPOCPOHEHH 6-2144-2 0
3. Texyiua 4acT 0T HETEKYILNTE ATbJIKCHHS 6-2161-1 () 0 1] 0
- no 3VHK 6-2161-2 0
- 10 ODIHIALHOHHI 33eMH 6-2161-3 0
= 10 BOAYHEHH ARATNDCPOHHH 33eMH 0T OAHKH H HeODHKOBH 621614 0
HHAHCOBH HHCTHTYLHMN
= IPYTH 6-2161-5 0
4. Teryuin 3a0bIMCHHS: 6-2148 1610 0 1610 0
3a0bIKCHES 1O THPFOBCKH 3a8MH 0-2147 22 22
JarbKeHHA KM J0CTABUHLH W KIHSHTH 6-2149 1519 1519
FaALIKeHIS 110 TOAYYHEHH GBaHCH 6-2150 14 14
S3aabIKeHHS KbM Nepeonana 6-2151 31 3
Jlann a3 RIKEHHA, BT Y 6-2152 10 0 10 4]
- KOPHOPATHEEH JaHLK BRPXY neyanbara 6-2154 4]
- M@t LK BLPXY A0BaReHata croitHoc! 6-2155 10 10
= JIPYTH TaHBLINH 6-2156 0
3anLNACHAS KbM OCHTYPHTEIHH TIPEAnpisTus 6-2157 14 14
5. Jlpyra KpaTKOCPOHMHH JAThAKEHHA 6-2161 1 823 1823
Bewuro sa H: | 6-2170 3433 0 3433 i
OBIHIO 3ANL TAKEHHA (1+11+111): 6-2180 9733 ] 9733 1]
B. NPOBIINN (6 xu4.18)
IHOKA3SATE. N Koaia » m.la'ml_u o Yeeanuenne Hamanenne i
peai roIuHara lltpﬁu..l“
a 0 1 2 3 4
| TTpoBu3HK 3a NPaBHH 3aTBIKEHNA 6-2210 0
2. IlpoBH2HH 33 KOHCTPYKTHBHH 33abKEHNA 6-2220 0
3. Jlpyru npoBHiIHH 6-2230 0
Odmwa cyma (1+2+3): -22410 fl { [ [

Jaderewcka: Bremaniama it a0t wenusng om i sy 'n‘l\'-X(ﬁ!lH(J C€ NACoUEmN 6 omdeina (“Pl‘_’ﬂfs‘i\'{l 10 BCHKQ Cmpand.

lata Ha chetasane
Coetasyren

llpeactapassaw/n
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< PrOPERTIES

HEKITAPALHA

no yn. 1000, an.4, m.3 om 3MNMUK

JonynognucaHure,

1. Wea MNapeaHcka-CogwusiHcka — UsnbnuuTteneH gupektop Ha Ch Ha ,[puiHxayc MponspTtuc’ AL
2. CHexaHa Nenesa — NnaeeH cyeToBoguTen Ha ,[puiHxayc MponwpTtuc’ AQ

OEKINAPUPAME, ye JOKONKOTO HU € U3BECTHO:

1. KoMnnekTbT MexguHeH koHconuanpaxsy oMHaAHCOBM OTHETU 3a NbPBOTO TpUMecedne Ha 2018,
CbCTaBEHU CBIMACHO MPUNOXUMUTE CYETOBOOHW CTaHOapTW, OTpasfasBaT BAPHO W YecTHO uHdopmaumaTa
3a aKTUBUTE W NacuBUTe, (PUHAHCOBOTO CbCTOSHUE W nedanbara Ha ,[puiHxayc MponbpTuc AL;

2. MexavHeH koHconuauvpaH Aoknan 3a gelHoctra Ha ,[puiHxayc MponbpTtuc' AL 3a NbpBOTO

TpumMmeceyre Ha 2018 r. cbabpxa gocTtoBepeH nperneg Ha wHdopmauvata no vn.100o0, an4, 1. 2 ot
3MnuK.

Hexknapatgpy:

CHexaHa [eneBa

29.05.2018 r., Cotpusa



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH KOHCOJIMANPAH ®UHAHCOB OTYET 3A
OEWHOCTTA HA FPUUHXAYC NPONBPTUC Al

3A NbPBO TPUMECEYME HA 2018 .

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33a, an.1, 1.7 ot

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v JonycKaHe 40 TbProBusi Ha perysivpaH na3ap Ha JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoOBUA pe3ynTaT n cO6CTBEHMS KanuTasn Ha eMUTEHTA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. NUHdopMmauma 3a HacTbNWIM MNMPOMEHUM B rpyna npeanpmsaTtMs no CMMcbJia Ha
3aKoHa 3a C4eTOBOACTBOTO HA EMUTEHTA, aKo y4YyacTBa B TakaBa rpyna

Ha 29.12.2017 r., c gorosop 3a nokynko-npogaxb6a Ha akuuu, ckaw4veH mexay ,Espoxona

Bvarapus™ AL (MpoaaBay) wn ,Maybp Jlogxuctukc" EAL (Kynysau), ,Maybp Jlogxuctnkc"

EAQ mn3kynyBa 161 500 6posi NMOMMEHHM aKUMM C HOMMHANHa CTOMHOCT 1 NeB BCsSKa eAHa,

KouTo npeactasngasat 19% ot kanutana Ha ,'punHxayc MNMponbpTnc™ AL.

Co6CTBEHUK Ha aKLMOHEPHUSA KanuTana Ha APYXeCTBOTO e:

1. Kamanua Tpenaunur JITO - ApyXecTBo, yYpeaAeHO 1 BaMAHO CbLUECTBYBALLO CbrfacHO
3aKoHUTe Ha Kunbp, c per. 1 122876 - 81%;
2. Maybp Jlopxkuctnkc EAL - [OpyxecTBo, ydyepeaeHO W BMMcaHO B AreHums no

BNUCBaHUATHA, Tbprosckun pernctbp ¢ EMK 175227641 - 19%.

3. UHdopMauma 3a pe3yntatute OT OpPraHM3aLMOHHU MNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeob6pasyBaHe, npoaax6a Ha rpyna npeanpuaTus No CMUCDHJA
Ha 3aKoHa 3a CYETOBOACTBOTO, anNOpPTHM BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha UMYLLUECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEYyCTaHOBABaHe Ha AeAHOCT

He ca v3BbpLIBaHW OPraHn3aLMOHHM MPOMEHN B paMKUTE HAa EMUTEHTA MpPE3 OTYETHUS
nepuoa.

4. CTtaHOBMLUE HA YNpaBUTEIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasniM3aumsa Ha
ny6anKyBaHM NPOrHo3m 3a pesystaTuTe OoT TeKyuwata (PpMHaAHCOBa roAmMHa, Kato
ce oTyMTaT pe3ysTaTuTe OT TEeKYyLWOoTO TpuMeceuume, KakTto M uHdbopmauusa 3a
dakTopute M o06CTOATENICTBATA, KOMUTO Lie MNOBJIMAAT HaA MOCTUraHeTo Ha
NPOrHo3HMUTE pe3yJiTaTu Hail-MaJIko A0 Kpasa Ha TeKywjaTa rogmHa

Hama ny6nnkyBaHm nporHosm 3a nbpeuTte Tpu Meceua Ha 2018 roguHa.



O PROPERTIES

[aHHM 3a NuuaTta, npuTeXkaBallM MNPSKO U HENpsKo HaW-MaJiko 5 Ha cTo oT
rnacoeere B 06W0OTO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, MU
NnpoMeHUTe B NpUTeXXaBaHUTe OT JiMuaTa rlacoBe 3a nepuoaa OT HAuasoTo Ha
TekyuwaTta (PMHaHCOBa rogMHa A0 Kpas Ha OTYETHUA nepuopa

Nme Bpoii akunm % oT KanuTasia

Kamanusa Tpenauur Jinmmntuna 688 500 81%

Laybp Jlogpxuncrnkc" EAL 161 500 19%

[AaHHM 33 aKuuMUTe, NpUTEXXaBaHMU OT YNpPaBUTEJIHUTE U KOHTPOJIHM OPraHM Ha
€MUTEHTAa KbM Kpas Ha CbOTBETHOTO TpMMEceuue, KaKTO U TMpPOMEeHuTe,
HACTLNUAIM 3a NepuoAa OT HAYaAJIOTO Ha TeKyuwlata (pMHAHCOBa roagMHa A0 Kpas
Ha OTYETHUA Nepuoj 3a BCAKO JiMLe NooTAENIHO

Hama uneHoBe Ha CbBeTa Ha aupektopuTe Ha ,IpuitHxayc MponbpTnct AL, KOUTO Aa
npuTexasaTt akuMn, eEMUTUPaHN OT APYXKEeCTBOTO KbM 31.03.2018 r.

MHdbopmauma 3a BucAwWM CbaebHU, aAMUHUCTPATUBHU MM  ap6uTparkHu
NpPpoOU3BOACTBA, KacaelM 3aAb/HKeHUs Ui B3eMaHUA B pa3Mmep Hain-manko 10 Ha
CTO OT CO6CTBEHMSA Kanutasl Ha €eMMUTEeHTa; ako obuwara CToOMHOCT Ha
3agb/HKeHusiTa WINM  B3eMaHMATa Ha EeMUTEeHTa no BCUYKM ob6pasyBaHu
npomsBoAcTBa HaaxBbpsia 10 Ha cTO OT cO6CTBEHMA My KanuTas, ce npepcrass
MHcpopMaLuMa 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo mnu apbuTpaxHo Aeno, OTHACAWOo ce A0 APYXEeCTBOTO WM HEroso
OblLUEepHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cto OoT cobCTBeHMA KanuTan Ha
Apy>xecTBoTO.

8.

MHdbopMauma 3a oTNycHaTUTE OT EMUTEHTA WU OT HEroBO AbLUEPHO APYXXECTBO
3aeMM, nNpefocTaBsiHE Ha rapaHUMM WM NOEeMaHe Ha 3aAb/DKeHUs o6Lo0 KbM
€HO JIMLEe WM HEroBo AbLIEPHO APY>XXECTBO, B TOBa YMCJZIO U Ha CBbp3aHM Mua
C NocoYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTa U JINLUETO,
pa3Mepa Ha Heu3MJlaTeHaTa rNlaBHUMLUA, JIMXBEH TMPOLIEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETo 3aAbJ/IXKEeHUe, YC/IOBUS U CPOK

31.03.2018r.  31.12.2017r.

B3emanus no NnmpeaoCcraBeHu 3a€MU B T.Y. INIaBHUIIU U JINXBU

meKyuwu e3emManus Xui. 8. Xu. 8.
Kamamus Tpetiauur Jlumutia B TOBa YUCIIO - 69 30
- TJIABHULU 69 30

69 30

UBa lNapBaHcKa,

29.05.2018 . U3nwaHuTeneH anpexktop Ha “lpuiiHxayc lponbvpTuct A4



O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2018 r. - 31.03.2018 r. ,[puiinxayc [lNponvpTtuc" A4 e ornoBecTuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 AHyapu, 2018 r.
JrpunHxayc Mponbptnc" AL npeacraBm TpUMecedeH OTYET 3a YeTBbPTO TpuMeceune Ha
2017 r.

01 MaprT, 2018 .
~rpunHxayc MponbpTuct A npeactaBu TpUMeECEYEH KOHCONMMAMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2017 r.

01 Mapr, 2018 r.

MpunHxayc MponbpTuc Al npeactaBum TpuMmeceyeH oTyeT 3a nepuoga 01.01.2017 r. -
31.12.2017 r. 3a cna3BaHe Ha 3aAb/DKEHUSITA Ha eMUTeHTa KbM obnuraunoHepuTe 3a
emMncua BG2100017164.

26 MaprT, 2018 .
puitHxayc MponbpTuc Al npeacrtaByM MokaHa 3a CBUMKBaHe Ha 06wo cbbpaHme Ha
obnuraunoHepute no emmcmsa ISIN BG2100017164.

02 Anpun, 2018 .
MpunHxayc MponbpTnc AA NnybnukyBa rogullieH oT4eT Ha Ny6ANYHO APYXKECTBO U EMUTEHT
Ha LEeHHW KHMXa KkbM 31.12.2017 .

04 Anpun, 2018 .
puitHxayc MponbpTuc AL npencrtaBm npoTokos oT O6wo cvbpaHue Ha obnuraunoHepuTte
no emucua ISIN BG2100017164, nposeaeHo Ha 04.04.2018 .

30 Anpun, 2018 .
punHxayc MponbpTyc AL NpeacTasu TpuMecedeH OTYeT 3a [MbpBo TpuMeceume Ha 2018r.

30 Anpun, 2018 .
MpunHxayc MponbpTvc Al npeactaBuM roAuvLLEH KOHCONMAMpaH OT4yeT Ha nybanyHo
OPYXECTBO N eMUTEHT Ha LUEHHM KHMXa KbM 31.12.2017 r.

04 Man, 2018 .

puiHxayc MponbpTnc AL npeactaBu MHdoOpMaumMs OTHOCHO TPETO JIMXBEHO MaalaHe no
emucusa obnuraumm ISIN BG2100017164.

30.05.2018 .

UBa NNapBaHckKa,
N3nwrHuTeneH aupektop Ha “lpuiiHxayc lNponbptnc” AL



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbr1acHO U3NCKBaHMATA Ha un.33a, an.l, 1.3 ot HAPEABA N? 2 o1 17.09.2003 r.
3a npocnekTute npu nybnmyHO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmauusna

1.

NMpoMsHa B iMuaTa, yNpa>KHABALLM KOHTPOJ1 BbPXYy APY)XXECTBOTO

Ha 29.12.2017 r., c goroBop 3a MNOKynko-npogax6a Ha akuuu, CKAKYEH Mexay
~EBpoxong bvnrapusa®™ AL (Mpoaasay) wn ,Maybp Jlogxuctukc" EAL (Kynysau),
J~aybp opxuctukc" EAQ nskynysa 161 500 6pos nOMMEHHW akuum C HOMWHaHa
CTOMHOCT 1 neB BCsSIKa edHa, KouTo npeactaBnssaT 19% oOT kanuTana Ha
~TpunHxayc MponbpTnc" A.

Co6CTBEHUK Ha aKUMOHEPHUSA KanuTas Ha APYXECTBOTO €e:

1. Kamanua Tpenauunr NTO - OpyXecTBo, y4YpeAeHO U BalMAHO CbLLEeCTBYBALLO0
CbrnacHo 3akoHuTe Ha Kunbp, c per. I 122876 - 81%;
2. Maybp Nopxunctukc EAL — [ApyxXecTBo, yyepeaeHo U BNMCaHo B AreHums no

BNUCBaHUATHA, TbproBckun pernctbp ¢ EMK 175227641 - 19%.

OTKpMBaHe Ha NPOM3BOACTBO MO HECHCTOATEJIHOCT 3a APYXKECTBOTO WM 3a
HEeroBo AbLIEPHO APYXXECTBO U BCUUYKM CbLUECTBEHM eTanu, CBbp3aHu C
npomM3BOACTBOTO

He e oOTkpvMBaHO MPOM3BOACTBO MO HECbCTOATENHOCT 3a [py)XecTBOTO MAM 3a
HEroBo AbLUEPHO APYXECTBO.

Ck/ilouBaHe WM U3NbJIHEHUE Ha CbLECTBEHU CAEJIKMU

I'Ipe3 OTYHETHUA Nepunon HeE Ca CKJIIoYBaHU NN U3NBJTHABAHU CbLECTBEHU CAENKNA.
PeweHune 3a cklOuYBaHe, NpekpaTABaHe M pa3BaJjisHe Ha [OorosBop 3a
CbBMECTHO npeanpusaTne

He e npuemaHo pelweHune 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisiHe Ha AOroBop
3a CbBMECTHO npeanpusaTume.

NMpoMsaHa B oauTOpUTE Ha APY>KECTBOTO M NMPUYMHMU 3a NPOMAHaTa

He e n3BbpliBaHa npoMsHa B OAUTOPUTE Ha APYXECTBOTO.

O6pasyBaHe wIM npeKkpaTaBaHe Ha cbaebHO uam apb6butpakHo peno,
OTHAaCSALLO Ce A0 3aAbJ/KEHUA WIN B3€MaHUA Ha APY)XeCTBOTO WUJIN HEroBo
OblUEpPHO APY>KEeCTBO, C LleHa Ha UCKa Hai-Manko 10 Ha cTo OoT co6¢CcTBEeHuUnA
KanuTas Ha ApY>XeCcTBOTO

He e obpasyBaHO uau npekpateHo cbaebHO nnu apbmuTpaxHo Aeno, oTHacsaWwo ce
[0 3a4b/IKEeHUa Un B3eMaHUa Ha [py>XXeCTBOTO UM HEroBO AbLUEPHO APYXKECTBO,
C LeHa Ha ucka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTo.
Mokynka, npopaax6a uau yupeneH 3asior Ha ASAJIOBU YYacTUS B TbProBCKM
APY>XeCcTBa OT eMUTEHTA WM HEroBo AblLUEPHO APY>KECTBO

Mpe3 oTYeTHMSA Nepuoa He e M3BbpLUBaHa NOKynka, npogaxx6a unu yuypeaeH 3anor
Ha AAN10BU YYaCTUS B TbProBCKU ApPYXeCTBa.

Apyrmn obcrosATencrea, KOMTO APYXXECTBOTO cuuTa, 4ye 6uxa mornm ga 6baar
OT 3HayeHMe 3a MHBECTUTOpUTE nNpuM B3EeMaHETO Ha pewleHue pfaa
I'IPMAOSMHT, Aa npoaaaat Win Aa npoab/HKaTt Aa npuTteXxaBaT nyGan-u-lo
npeanaraHy LLeHHU KHWKa

Hama apyru obctositencrea, KouTto [pyXecTBOTO cymTa, 4ye buxa mornm ga 6baat
OT 3HayeHue 3a WMHBECTUTOpUTE MpPU B3EeMaHETO Ha peweHue ga npunaobuat, aa
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npogaaat winM Aa NpoAb/KAT Ada npuTexXxasaT I'IY6J'II/1LIH0 npeagnaraHn UeEHHK
KHUXa.

29.05.2018 r.

UBa NapBaHCKa,
UN3nwvaHnTeneH gnpektop Ha "MpuiiHxayc lMponbpTuc" A4



